
24th July, 2026

Dear Valued DBS Treasures Customer,

Notice of Amendments to the DBS Paper Gold Scheme

Thank you for your continued support of DBS Bank (Hong Kong) Limited (“Bank” or “we”).

What is this notice for?
We would like to inform you that with effect from 24th August, 2026 (“Effective Date”), changes 
are made to the DBS Paper Gold Scheme (“Scheme”) as an improvement to our services. The 
key changes are summarised at the section “What are the key changes?” below.

Accordingly, the following documents for the Scheme (“Documents”) have been updated:
 i. Terms and Conditions (“PGS Terms”);
 ii. Principal Brochure; and
 iii. Product Key Facts Statement ((ii) and (iii), together, “Offering Documents”).

The detailed changes to the Documents are set out in the Schedule to this notice.

All the terms referred in the notice have the meanings as defined in the Offering Documents of 
the Scheme.

What are the key changes?
You may refer to the table below for a summary of the key changes.

This notice serves to inform you about the changes that will be made to the DBS Paper Gold 
Scheme. If you are in any doubt about any of the contents of this notice, you should obtain 
independent professional advice.

Item Existing Revised

Minimum 
Transaction Amount
(1 unit = 1 troy ounce 
of the Reference Asset)

One unit For buy order: 0.1 unit, 
and incremental of 0.01 
unit thereafter
For sell order: 0.01 unit, 
and incremental of 0.01 
unit thereafter

Maximum 
Transaction Amount

USD5 million (or its 
equivalent in other 
currencies as converted 
by the Bank)

Removed – no 
maximum transaction 
amount

·

·



Item Existing Revised

Quotation Currency United States Dollar ("USD"),
Hong Kong Dollar (“HKD”),
Australian Dollar (“AUD”),
Pound Sterling (“GBP”) or
Renminbi (“RMB”)

United States Dollar ("USD"),
Hong Kong Dollar (“HKD”),
Australian Dollar (“AUD”),
Pound Sterling (“GBP”),
Renminbi (“RMB”),
Canadian Dollar (“CAD”),
Swiss Franc (“CHF”),
Euro (“EUR”),
Japanese Yen (“JPY”),
New Zealand Dollar (“NZD”) 
or Singapore Dollar (“SGD”)

Trading Channels 
and Trading Time

Bank’s branches: 09:00 to 
16:30 on Mondays to Fridays 
(except Hong Kong public 
holidays)

Bank’s branches: 09:00 to 
17:00 on Mondays to Fridays 
(except Hong Kong public 
holidays)

Internet Banking and Mobile 
Banking: 08:00 on Mondays 
to 05:00 on Saturdays 
(except 25 December and 1 
January)

Notice period for 
scheme termination 
or withdrawal of the 
SFC’s authorization

At least one month’s prior 
written notice

At least three months’ prior 
written notice

The quotation unit of the Scheme (i.e. troy ounce) set out in the Offering Documents is aligned 
with the PGS Terms. For the avoidance of doubt, this alignment does not result in any change to 
the unit of the Scheme.

What are the implications of the above key changes?
The proposed changes are intended to enhance flexibility and investor convenience under the 
Scheme, including allowing for smaller and more precise investments, trading in additional 
currencies and trading through additional channels with an extended order placement window. 
These changes will not affect your existing investments.

Where can I get a full copy of the changes?
The Documents will be reviewed from time to time. In order for you to keep track of the changes 
and store a copy for future reference, the respective copy as well as this Notice of Amendment 
will be available for your access or download from the date you receive this Notice of 
Amendment at our website below. Please note that this Notice of Amendment to the Scheme 
may no longer be avalible for access or download after 30 days from the Effective Date. For 
enquiry or a physical copy of this Notice of Amendment or/and the Documents, you may reach 
out to any of our branches or your designated Relationship Manager for assistance. The 
Documents are available any time upon request.

PGS Terms: go.dbs.com/hk-pgs-gold-en
Principal Brochure: go.dbs.com/hk-broc-gold-en
Product Key Facts Statement: go.dbs.com/hk-kfs-gold-en
Notice of Amendments to the Scheme: go.dbs.com/hk-noa-gold-en

Please note that the revised PGS Terms will be binding on you on or after the Effective Date.

From (and including) the Effective Date, any references to any of the Documents in any other 
terms and conditions, contracts, agreements or documents entered into or to be entered into 
between us shall be deemed to be references to the revised version of the respective 
Documents.

The Bank accepts full responsibility for the accuracy of the information contained in this notice. 
The Bank confirms, having made all reasonable enquiries, that to the best of its knowledge and 
belief, this notice contains no untrue statement.

Wherever there is a discrepancy between the English and Chinese version of this notice, the 
English version prevails.

Yours sincerely,
DBS Bank (Hong Kong) Limited
(This is a computer-generated document. No signature is required.)
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II. Principal Brochure (additions are underlined and deletions are crossed out):

The Price of One Unit of the Scheme

…

The “Bank’s Selling Price” means the price you pay if you wish to buy one unit of the 
Scheme from the Bank. The Bank will quote the Bank’s Selling Price in USD, Hong 
Kong Dollar (“HKD”), Australian Dollar (“AUD”), Pound Sterling (“GBP”), or Renminbi 
(“RMB”), Canadian Dollar (“CAD”), Swiss Franc (“CHF”), Euro (“EUR”), Japanese Yen 
(“JPY”), New Zealand Dollar (“NZD”) or Singapore Dollar (“SGD”). In determining the 
Bank's Selling Price, the Bank will take into account (i) the purchase price of one unit 
of the Reference Asset in USD as quoted by market dealers to the Bank; (ii) the 
Bank's profit margins; and (iii) for the Bank’s Selling Price provided in HKD, AUD, GBP 
or RMB currencies other than USD, the prevailing exchange rate between USD and 
each such other currency…

The “Bank’s Purchase Price” means the price you receive if you wish to sell one unit 
of the Scheme to the Bank. The Bank will quote the Bank’s Purchase Price in USD, 
HKD, AUD, GBP, or RMB, CAD, CHF, EUR, JPY, NZD or SGD. In determining the Bank's 
Purchase Price, the Bank will take into account (i) the selling price of one unit of the 
Reference Asset in USD as quoted by market dealers to the Bank; (ii) the Bank's 
profit margins; and (iii) for the Bank’s Purchase Price provided in HKD, AUD, GBP, or 
RMB currencies other than USD, the prevailing exchange rate between USD and 
each such other currency...

Pages 3 & 4 – 
Key Features 
of the Scheme

Schedule - Detailed changes to the Documents
I. PGS Terms (additions are underlined and deletions are crossed out):

“Business Day” means a day (other than a Saturday or a Sunday) on which 
commercial banks and foreign exchange markets settle payments and are open for 
general business, (including dealings in foreign exchange and foreign currency 
deposits,) in New York, London, and the principal financial centre of the relevant 
currency, being Hong Kong for (only in respect of transactions involving Hong Kong 
Dollar, New York for United States Dollar, Sydney for Australian Dollar, Shanghai for 
Renminbi, London for Pound Sterling, Toronto for Canadian Dollar, Zurich for Swiss 
Franc, Frankfurt for Euro, Tokyo for Japanese Yen, Auckland for New Zealand Dollar 
and Singapore for Singapore Dollar. or Renminbi) and Sydney (only in respect of 
transactions involving Australian Dollar).

Clause 1 – 
Interpretation

3.2.1 Each purchase and sale of Paper Gold will be at the price offered by us (as 
principal) at the time of the Transaction. The minimum transaction amount for a buy 
order is 0.1 unit, and incremental of 0.01 unit thereafter and the minimum 
transaction amount for a sell order is 0.01 unit, and incremental of 0.01 unit 
thereafter. and in the minimum quantity of one unit, and incremental of one unit 
thereafter. The maximum transaction amount is USD 5 Million (or its equivalent in 
other currencies as determined by the Bank).

3.2.3 All prices of Paper Gold are determined by the Bank with reference to … and, 
where applicable, converted into a specific currency, including Hong Kong Dollar, 
Australian Dollar, Pound Sterling, or Renminbi, Canadian Dollar, Swiss Franc, Euro, 
Japanese Yen, New Zealand Dollar or Singapore Dollar, at the prevailing exchange 
rate ...

Clause 3.2 - 
Trading of 
Paper Gold

10.2 We may at any time terminate the Scheme (in good faith and in a commercially 
reasonable manner) by giving at least three months’ one month’s prior written notice 
to you. We may at any time terminate your Account (in good faith and in a 
commercially reasonable manner) by giving at least one month’s prior written notice 
to you.

Clause 10 - 
Termination



Pages 5 & 6 - 
The Major 
Features of 
the Scheme

…

The “Bank’s Selling Price” means the price you pay if you wish to 
buy one unit of the Scheme from the Bank. The Bank will quote the 
Bank’s Selling Price in USD, HKD, AUD, GBP, or RMB, CAD, CHF, 
EUR, JPY, NZD or SGD. In determining the Bank's Selling Price, the 
Bank will take into account (i) the purchase price of one unit of the 
Reference Asset in USD as quoted by market dealers to the Bank; 
(ii) the Bank's profit margins; and (iii) for the Bank’s Selling Price 
provided in HKD, AUD, GBP or RMB currencies other than USD, the 
prevailing exchange rate between USD and each such other 
currency…

The “Bank’s Purchase Price” means the price you receive if you 
wish to sell one unit of the Scheme to the Bank. The Bank will 
quote the Bank’s Purchase Price in USD, HKD, AUD, GBP, or RMB, 
CAD, CHF, EUR, JPY, NZD or SGD. In determining the Bank's 
Purchase Price, the Bank will take into account (i) the selling price 
of one unit of the Reference Asset in USD as quoted by market 
dealers to the Bank; (ii) the Bank's profit margins; and (iii) for the 
Bank’s Purchase Price provided in HKD, AUD, GBP, or RMB 
currencies other than USD, the prevailing exchange rate between 
USD and each such other currency...

Pricing 
Mechanism:

Minimum transaction amount: is one unit, and incremental of one 
unit thereafter.
 • for buy order: 0.1 unit, and incremental of 0.01 unit thereafter
 • for sell order: 0.01 unit, and incremental of 0.01 unit thereafter

Minimum 
Transaction 
Amount:

Maximum transaction amount is USD 5 Million (or its equivalent in 
other currencies as converted by the Bank).

Maximum 
Transaction 
Amount:

Delivery and Realization Settlement

There will be NO physical delivery of gold for each transaction under the Scheme. 
The Bank will not hold any physical gold under the Scheme. Realization of your 
investment is effected through the sale of units of the Scheme and the sales 
proceeds will be credited to your Account with the Bank within two business days 
following the date of our receipt of your sale order.

Settlement of a purchase of units of the Scheme shall be effected by debiting your 
Account with the Bank within two business days following the date of our receipt of 
your purchase order. The proceeds of a sale of units of the Scheme shall be credited 
to your Account with the Bank within two business days following the date of our 
receipt of your sale order.

A business day means a day (other than a Saturday or a Sunday) on which 
commercial banks and foreign exchange markets settle payments and are open for 
general business, including dealings in foreign exchange and foreign currency 
deposits, in New York, London and the principal financial centre of the relevant 
currency, being Hong Kong for HKD, New York for USD, Sydney for AUD, Shanghai for 
RMB, London for GBP, Toronto for CAD, Zurich for CHF, Frankfurt for EUR, Tokyo for 
JPY, Auckland for NZD and Singapore for SGD.

Where New York, London or the principal financial centre of the relevant currency is 
closed on a particular day (for example, due to a public holiday), that day will not 
count as a business day for settlement purposes. Settlement will take place on the 
next business day. If you have any question on the settlement date, you can visit any 
of our branches or call our Customer Services Hotline at (+852) 2290-8888.



If the Scheme is to be terminated or withdrawn from the SFC’s authorization, …, 
written notice must be given to Scheme participants as determined by the SFC. Such 
notice (which should be at least three months one month) should be submitted to 
the SFC for prior approval and ...

Page 13 - 
Ongoing 
Obligations

A. Hypothetical Examples of Investment in the Scheme in USD

The trading units in Scenarios 1 and 2 have been updated to demonstrate the 
application of the revised Minimum Transaction Amount

Page 14 – 
Scenario 
Analysis

Page 18 - 
Illustration of 
the 
Determination 
of the Bank’s 
Selling Price 
and the Bank’s 
Purchase Price

“Prevailing Exchange Rate” means the prevailing exchange rate between USD 
and the other currency, including HKD, AUD, GBP, or RMB, CAD, CHF, EUR, JPY, 
NZD or SGD, as determined by the Bank ...

For this illustration only…

Bank’s Selling Price in USD = Bank’s Profit Margin + Purchase Price Quote
Bank’s Selling Price in HKD, or RMB, CAD, CHF, JPY or SGD = Bank’s Profit Margin 
+ Purchase Price Quote × Prevailing Exchange Rate
Bank’s Selling Price in AUD, or GBP, EUR or NZD= Bank’s Profit Margin + 
Purchase Price Quote ÷ Prevailing Exchange Rate

When determining the Bank’s Selling Price, the following formula will be used:

4.

1.
2.

3.

Bank’s Purchase Price in USD = Selling Price Quote − Bank’s Profit Margin
Bank’s Purchase Price in HKD, or RMB, CAD, CHF, JPY or SGD = Selling Price 
Quote × Prevailing Exchange Rate − Bank’s Profit Margin
Bank’s Purchase Price in AUD, or GBP, EUR or NZD = Selling Price Quote ÷ 
Prevailing Exchange Rate − Bank’s Profit Margin

When determining the Bank’s Purchase Price, the following formula will be used:
1.
2.

3.

Investors should note that the formula for the Bank’s Selling Price or the Bank’s 
Purchase Price in HKD, or RMB, CAD, CHF, JPY or SGD are different from that for the 
Bank’s Selling Price or the Bank’s Purchase Price in AUD, or GBP, EUR or NZD. This is 
because the exchange rate between USD and HKD, or RMB, CAD, CHF, JPY or SGD is 
quoted with USD against HKD, or RMB, CAD, CHF, JPY or SGD, whereas the 
exchange rate between USD and GBP or AUD AUD, GBP, EUR or NZD is quoted with 
GBP or AUD AUD, GBP, EUR or NZD against USD.

Through the Bank’s branches: 09:00 to 17:00 on Mondays to 
Fridays (except Hong Kong public holidays)

Internet Banking and Mobile Banking: 08:00 on Mondays to 05:00 
on Saturdays (except 25 December and 1 January).

Trading 
Channels 
and Trading 
Time:

9:00 am to 4:30 pm on Mondays to Fridays (except Hong Kong 
public holidays).

Trading 
Time: 

Pages 8 & 11 - 
Risks Relating 
to the Scheme …In addition to USD, the Bank also provides the Bank’s Selling Price and the 

Bank’s Purchase Price in HKD, AUD, GBP, or RMB, CAD, CHF, EUR, JPY, NZD or 
SGD by converting the USD price of the Reference Asset at the prevailing 
exchange rate determined by the Bank …

Risks Relating to the Scheme
• Exchange Rate Risk

The Bank has the right to terminate the Scheme in good faith and in a 
commercially reasonable manner with at least three months’ one month’s prior 
written notice to you.

Early Termination Risk
• Termination of Scheme



III. Product Key Facts Statement (additions are underlined and deletions are crossed out):

Exchange Rate Risk

… In addition to USD, the Bank also provides the Bank’s Selling Price (as defined 
below) and the Bank’s Purchase Price (as defined below) in Hong Kong Dollar 
(“HKD”), Australian Dollar (“AUD”), Pound Sterling (“GBP”), or Renminbi (“RMB”), 
Canadian Dollar (“CAD”), Swiss Franc (“CHF”), Euro (“EUR”), Japanese Yen (“JPY”), New 
Zealand Dollar (“NZD”) or Singapore Dollar (“SGD”) by converting the USD price at the 
prevailing exchange rate determined by the Bank…

Early Termination Risk
 • Termination of Scheme

The Bank has the right to terminate the Scheme in good faith and in a commercially 
reasonable manner with at least three months’ one month’s prior written notice to you.

Pages 2 & 4 - 
What are the 
Key Risks?

Pages 5 & 6 - 
The Major 
Features of 
the Scheme

…

The “Bank’s Selling Price” means the price you pay if you wish to 
buy one unit of the Scheme from the Bank. The Bank will quote the 
Bank’s Selling Price in USD, HKD, AUD, GBP, or RMB, CAD, CHF, 
EUR, JPY, NZD or SGD. In determining the Bank's Selling Price, the 
Bank will take into account (i) the purchase price of one unit of the 
Reference Asset in USD as quoted by market dealers to the Bank; 
(ii) the Bank's profit margins; and (iii) for the Bank’s Selling Price 
provided in HKD, AUD, GBP or RMB currencies other than USD, the 
prevailing exchange rate between USD and each such other 
currency…

The “Bank’s Purchase Price” means the price you receive if you 
wish to sell one unit of the Scheme to the Bank. The Bank will 
quote the Bank’s Purchase Price in USD, HKD, AUD, GBP, or RMB, 
CAD, CHF, EUR, JPY, NZD or SGD. In determining the Bank's 
Purchase Price, the Bank will take into account (i) the selling price 
of one unit of the Reference Asset in USD as quoted by market 
dealers to the Bank; (ii) the Bank's profit margins; and (iii) for the 
Bank’s Purchase Price provided in HKD, AUD, GBP, or RMB 
currencies other than USD, the prevailing exchange rate between 
USD and each such other currency...

Pricing 
Mechanism:

Minimum transaction amount: is one unit, and incremental of one 
unit thereafter.
 • for buy order: 0.1 unit, and incremental of 0.01 unit thereafter
 • for sell order: 0.01 unit, and incremental of 0.01 unit thereafter

Minimum 
Transaction 
Amount:

Maximum transaction amount is USD 5 Million (or its equivalent in 
other currencies as converted by the Bank).

Maximum 
Transaction 
Amount:

Through the Bank’s branches: 09:00 to 17:00 on Mondays to 
Fridays (except Hong Kong public holidays).

Internet Banking and Mobile Banking: 08:00 on Mondays to 05:00 
on Saturdays (except 25 December and 1 January)

Trading 
Channels 
and Trading 
Time:

9:00 am to 4:30 pm on Mondays to Fridays (except Hong Kong 
public holidays).

Trading 
Time: 

If the Scheme is to be terminated or withdrawn from the SFC’s authorization, …, 
notice (which should be at least three months with at least one month’s prior written 
notice period) must be given to Scheme participants.

Page 7 - 
Ongoing 
Obligations




