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IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, you should seek independent professional advice. The
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the
information contained in this letter and confirm, having made all reasonable enquiries, that to the
best of our knowledge and belief there are no other facts the omission of which would make any
statement misleading.

28 February 2018
Dear Shareholder,
Schroder International Selection Fund (the “Company”) - Currency Hedged Shares

The Company offers shares in its sub-funds (the “Funds”) in a range of currencies to assist Shareholders in
managing their exposure to changes in exchange rates. Given the cost and effort involved in offering a
currency hedging service on currency hedged Share Classes, the board of directors of the Company has
decided to introduce a fee on all currency hedged Share Classes (the “Hedging Charge") of up to 0.03% per
annum of the net asset value per share with effect from 30 March 2018 (the “Effective Date”). The Hedging
Charge will be payable to the Company's management company, Schroder Investment Management
(Luxembourg) S.A. (the “Management Company”), which provides the currency hedging service.

The ongoing charge figures of the currency hedged Share Classes of the Funds will increase as a result of
the introduction of the Hedging Charge. Please refer to the Appendix to this letter for the estimated
ongoing charge figures of the currency hedged Share Classes of the Funds.

All other key features of the Funds, including other fees chargeable in respect of the Funds and the risk
profile of the Funds, will remain the same. The introduction of the Hedging Charge will not result in any
change in the operation and/or manner in which the Funds are being managed and will not materially
prejudice the rights or interests of the existing Shareholders.

The Hong Kong offering documents of the Company (comprising the Prospectus, Hong Kong Covering
Document and Product Key Facts Statements) will be revised in due course to reflect the above changes.
The Hong Kong offering documents are available free of charge at www.schroders.com.hk’ or upon request
from the Hong Kong Representative of the Company, Schroder Investment Management (Hong Kong)
Limited (the “Representative”) at Level 33, Two Pacific Place, 88 Queensway, Hong Kong.

We hope that you will choose to remain invested in the currency hedged Share Classes of the Funds
following these changes, but if you wish to redeem your holding or to switch into a non-currency hedged
Share Class of the Funds authorized by the Securities and Futures Commission (”SFC")2 before the Effective
Date you may do so at any time up to and including the deal cut-off at 5:00 p.m. Hong Kong time on 29

! This website has not been reviewed by the SFC.

? SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial merits of a scheme or
its performance. It does not mean the scheme is suitable for all investors nor is it an endorsement of its suitability for any particular
investor or class of investors.
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March 2018. We will execute your redemption or switch instructions in accordance with the provisions of
the Company's Prospectus, free of charge, although in some countries local paying agents, correspondent
banks or similar agents might charge transaction fees. Local agents might also have a local deal cut-off
which is earlier than that described above, so please check with them to ensure that your instructions reach
the Representative in Hong Kong before the deal cut-off at 5:00 p.m. Hong Kong time on 29 March 2018.

Costs of making these changes including regulatory and shareholder communication costs will be borne by
the Management Company.

If you have any questions or would like more information, please contact your usual professional advisor or
the Representative at Level 33, Two Pacific Place, 88 Queensway, Hong Kong or calling the Schroders
Investor Hotline on (+852) 2869 6968.

Yours faithfully,

Jsrdbcee”

Cord Rodewald Alastair Woodward
Authorised Signatory Authorised Signatory
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Appendix
Fund Share Classes Current ongoing Estimated ongoing
charge figures charge figures over a
over a year® year taking into
account the
introduction of the
Hedging Charge*
Asian Bond Absolute Return | Class A EUR Hedged Acc 1.62% 1.65%
Class A1 EUR Hedged Acc | 2.02% 2.05%
Class A1 EUR Hedged Dis | 2.02% 2.05%
Class A GBP Hedged Dis 1.62% 1.65%
Asian Dividend Maximiser® Class A EUR Hedged Dis 1.97% 2.00%
Class A AUD Hedged Dis 1.97% 2.00%
Class A1 EUR Hedged Dis | 2.47% 2.50%
Asian Local Currency Bond Class A EUR Hedged Dis 1.26% 1.29%
Asian Total Return Class A EUR Hedged Acc 1.87% 1.90%
Emerging Markets Class A EUR Hedged Acc 1.88% 1.91%
Class A AUD Hedged Acc 1.88% 1.91%
Emerging Markets Debt Class A EUR Hedged Dis 1.87% 1.90%
Absolute Return Class A EUR Hedged Acc 1.87% 1.90%
Class A1 EUR Hedged Acc | 2.27% 2.30%
Class A1 EUR Hedged Dis | 2.27% 2.30%
Class A GBP Hedged Dis 1.87% 1.90%
Class A AUD Hedged Acc 1.87% 1.90%
Class A1 AUD Hedged Dis | 2.27% 2.30%
Emerging Multi-Asset Class A EUR Hedged Dis 1.66% 1.69%
Income Class A AUD Hedged Dis 1.66% 1.69%
EURO Corporate Bond Class A EUR Hedged Acc 1.05% 1.08%
Class A USD Hedged Acc 1.05% 1.08%
EURO Equity Class A USD Hedged Acc 1.85% 1.88%
Class A GBP Hedged Acc 1.85% 1.88%
European Dividend Class A USD Hedged Dis 1.87% 1.90%
Maximiser”
European Smaller Class A USD Hedged Acc 1.87% 1.90%
Companies
Global Bond Class A EUR Hedged Dis 0.95% 0.98%
Class A EUR Hedged Acc 0.95% 0.98%
Class A1 EUR Hedged Acc | 1.50% 1.53%
Class A1 EUR Hedged Dis | 1.50% 1.53%
Class A USD Hedged Acc 0.95% 0.98%
Global Cities Real Estate” Class A EUR Hedged Acc 1.86% 1.89%

® The ongoing charges figure is based on the annualised expenses for the interim period ended 30 June 2017. This figure may vary
from year to year.

*The ongoing charges figure is an estimate based on the annualized expenses for the interim period ended 30 June 2017 with
adjustments to reflect the introduction of the Hedging Charge with effect from the Effective Date. The actual figure may be different
from this estimated figure and may vary from year to year. For the avoidance of doubt, the Hedging Charge will not exceed 0.03% per
annum of the net asset value per share.

* The name “Dividend Maximiser” refers to the investment objective of the fund to enhance the fund dividend by generating extra
income from selling covered call options on the underlying equity portfolio and this may reduce the potential capital growth and future
income of the fund. It does not suggest that the manager would aim at seeking the highest possible dividends for the fund.

*The fund is not authorized by the SFC under the Code on Real Estate Investment Trusts.
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Class A1 EUR Hedged Acc | 2.36% 2.39%
Global Climate Change Class A EUR Hedged Acc 1.87% 1.90%
Equity Class A1 EUR Hedged Acc | 2.37% 2.40%
Global Corporate Bond Class A EUR Hedged Dis 1.05% 1.08%
Class A EUR Hedged Acc 1.05% 1.08%
Class A1 EUR Hedged Acc | 1.50% 1.53%
Class A1 EUR Hedged Dis | 1.50% 1.53%
Class A AUD Hedged Acc 1.05% 1.08%
Class A1 AUD Hedged Dis | 1.50% 1.53%
Global Credit Duration Class A USD Hedged Dis 1.09% 1.12%
Hedged Class A USD Hedged Acc 1.09% 1.12%
Class A1 USD Hedged Acc | 1.54% 1.57%
Global Credit Income Class A AUD Hedged Dis 1.49% 1.52%
Class A EUR Hedged Acc 1.49% 1.52%
Class A EUR Hedged Dis 1.49% 1.52%
Glass A GBP Hedged Dis 1.49% 1.52%
Global Dividend Maximiser” | Class A EUR Hedged Dis 1.86% 1.89%
Class A EUR Hedged Acc 1.86% 1.89%
Class A1 EUR Hedged Dis | 2.36% 2.39%
Class A AUD Hedged Dis 1.86% 1.89%
Global Energy Class A EUR Hedged Acc 1.86% 1.89%
Global Equity Class A AUD Hedged Acc 1.63% 1.66%
Global Gold Class A EUR Hedged Acc 1.88% 1.91%
Class A GBP Hedged Dis 1.88% 1.91%
Global High Yield Class A EUR Hedged Dis 1.30% 1.33%
Class A EUR Hedged Acc 1.30% 1.33%
Class A1 EUR Hedged Acc | 1.75% 1.78%
Class A1 EUR Hedged Dis | 1.75% 1.78%
Class A AUD Hedged Dis 1.30% 1.33%
Class A1 AUD Hedged Dis | 1.75% 1.78%
Global Inflation Linked Bond | Class A USD Hedged Acc 0.95% 0.98%
Class A1 USD Hedged Acc | 1.50% 1.53%
Global Multi-Asset Income Class A EUR Hedged Dis 1.58% 1.61%
Class A EUR Hedged Acc 1.58% 1.61%
Class A1 EUR Hedged Acc | 2.08% 2.11%
Class A1 EUR Hedged Dis | 2.08% 2.11%
Class A GBP Hedged Dis 1.58% 1.61%
Class A GBP Hedged Acc 1.58% 1.61%
Class A AUD Hedged Dis 1.58% 1.61%
Global Sustainable Growth Class A EUR Hedged Acc 1.69%" 1.72%°
Class A EUR Hedged Dis 1.69%’ 1.72%°
Japanese Equity Class A EUR Hedged Acc 1.60% 1.63%
Class A1 EUR Hedged Acc | 2.35% 2.38%

®The ongoing charges figure is an estimate based on the annualized expenses for the interim period ended 30 June 2017 with
adjustments to reflect the reduction of management fee with effect from 2 November 2017. The actual figure may be different from
this estimated figure and may vary from year to year.

® The ongoing charges figure is an estimate based on the annualized expenses for the interim period ended 30 June 2017 with
adjustments to reflect the reduction of management fee with effect from 2 November 2017 and the introduction of the Hedging
Charge with effect from the Effective Date. The actual figure may be different from this estimated figure and may vary from year to
year. For the avoidance of doubt, the Hedging Charge will not exceed 0.03% per annum of the net asset value per share.
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Class A USD Hedged Acc 1.60% 1.63%
Class A1 USD Hedged Acc | 2.35% 2.38%
Japanese Opportunities Class A EUR Hedged Acc 1.86% 1.89%
Class A1 EUR Hedged Acc | 2.36% 2.39%
Class A USD Hedged Acc 1.86% 1.89%
Class A1 USD Hedged Acc | 2.36% 2.39%
Japanese Smaller Companies | Class A EUR Hedged Acc 1.87% 1.90%
Class A USD Hedged Acc 1.87% 1.90%
QEP Global Active Value Class A EUR Hedged Acc 1.60% 1.63%
Strategic Bond Class A EUR Hedged Dis 1.30% 1.33%
Class A EUR Hedged Acc 1.30% 1.33%
Class A1 EUR Hedged Acc | 1.75% 1.78%
Class A1 EUR Hedged Dis | 1.75% 1.78%
Class A GBP Hedged Dis 1.30% 1.33%
UK Equity Class A EUR Hedged Acc 1.60% 1.63%
Class A USD Hedged Acc 1.60% 1.63%
US Dollar Bond Class A EUR Hedged Dis 0.95% 0.98%
Class A EUR Hedged Acc 0.95% 0.98%
Class A1 EUR Hedged Dis | 1.50% 1.53%
Class A GBP Hedged Dis 0.96% 0.99%
US Large Cap Class A EUR Hedged Acc 1.60% 1.63%
Class A1 EUR Hedged Acc | 2.35% 2.38%
US Small & Mid-Cap Equity Class A EUR Hedged Acc 1.85% 1.88%
Class A1 EUR Hedged Acc | 2.35% 2.38%
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Bres
S R RRSEQEN | GHSEQEMR%
FsztbE ° X (MR EIE )
EEMES A%ER (BRTHHRTR) 1.62% 1.65%
AL$ER (Brcihsm) | 20%% 2.05%
AL$ER| (Brroiipues) | 202% 2.05%
ASERI (EsEgUgE) | 162% 1.65%
EEMAR S ASER (BRITHSHURE) 1.97% 2.00%
ASER] CRTHHILE) 1.97% 2.00%
AL$ER] (Brroiipues) | 247% 2.50%
EISES ASERI (BRrTsidugs) 1.26% 1.29%
EEMABEIER ASER (BRTHHRTR) 1.87% 1.90%
HETIS ASER (BRITHHRR) 1.88% 1.91%
ASERI CRTHHRT) 1.88% 1.91%
S E IR E S AsER (Brmgbugs) | 187% 1.90%
ASER (BRITHHRE) 1.87% 1.90%
AL$ER (BRoihgm) | 227% 2.30%
AL$ER| (Brroiipues) | 227% 2.30%
ASERI (EsEgUgE) | 187% 1.90%
ASER] CRTHHRTE) 1.87% 1.90%
AL$ER) CRTggs) | 227% 2.30%
S E IR AR A S AsER (Brgbugs) | 166% 1.69%
ASER] CRTHHIE) 1.66% 1.69%
BT (ES A%ER (Bumebhsmm) | 10% 1.08%
ASERI (ETHHRTR) 1.05% 1.08%
ERTAR ASERI (ETHHRTR) 1.85% 1.88%
ASER (FEEEEHRTRE) 1.85% 1.88%
ExiAR 2 ASER (ErTHhuks) 1.87% 1.90%
BRI\ A E] ASER (Exghsefm) | 187% 1.90%

S EEHM IR LR RIRIEEE 2017 £ 6 B 30 BREERERLAMNE, SEYTHEMHED,

‘SERRUMZILERAMHEUT, BIREBEE 201756 830 ANYFEFEAER (CRBURREXN BFRHPENEE) 8. BN
FRIRRIEABFTAE, SEYFIREFIEE, ARERMH, HIERTTERFREREEFE 0.03%.




IRIRfE% AsER (Brmgugs) | 09°% 0.98%
ASER (BabpgRfE) | 09% 0.98%
AL$ER (Ercyipgm) | 1-°0% 1.53%
Al 83 (Bocbaugs) | 1-°0% 1.53%
ASER (ETHHER) 0.95% 0.98%
BT Rt ERE ¢ A%ER (BRTHHRTR) 1.86% 1.89%
AL$ER (Eroitihsm) | 236% 2.39%
FRIR R (IS AR (BrghhefE) | 187% 1.90%
Al B3 (B | 237% 2.40%
IBIREES A%ER (Brogugs) | 105% 1.08%
ASER (BRTHHRTR) 1.05% 1.08%
Al R (BrTebmgeE) | 1°0% 1.53%
ALER (Brtpigs) | 1-°0% 1:53%
ASER CRTHEHRTR) 1.05% 1.08%
Al $ER) CRTgsugs) | 1-°0% 1.53%
IRIR (S SRS ASER (FEmghpugs) | 109% 1.12%
ASER (ETHHER) 1.09% 1.12%
AL$ER) (Exghsm) |1°4% 1.57%
BRI B A% A%ER CRyTgbugs) | 149% 1.52%
A$ER (BRTTHHER) 1.49% 1.52%
A%ER (Brmgbugs) | 149% 1.52%
ASERI (EsEgbpugE) | 1A% 1.52%
ERERAR B AR (Brcebus) | 186% 1.89%
AR BRTEieRiE) | 186% 1.89%
Al $ER) (BRTbalgs) | 236% 2.39%
A%ER CRyTgtdugs) | 1-86% 1.89%
BIRAETR AsER (BrehEfE) | 186% 1.89%
BIRRRE ASER CRehgRfE) | 163% 1.66%
RIKES A%ER (BRTHHRTR) 1.88% 1.91%
ASER (ERESSTURS) 1.88% 1.91%
BRSNS AsER (Brmgugs) | 130% 1.33%

'FESTIFEERIRE (BHEREETESTR) RTNES,
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AR (BRTHHRR) 1.30% 1.33%
AL$ER) (BxehEm) | 1.7°% 1.78%
AL$ER (Erceues) | 17°% 1.78%
AR CRITHHKE) 1.30% 1.33%
AL$ER) CRagugs) | 1.7°% 1.78%
RIKBEFREZRES A%ER) (ZETEHER) 0.95% 0.98%
AL$ER (Eryhgm) | 1-°0% 1.53%
IRERBR UK S ASER (BRITHSTURS) 1.58% 1.61%
AR (BRTHHHRR) 1.58% 1.61%
AL$ER (Brciihsm) | 208% 2.11%
AL$ER (Erroitiues) | 208% 2.11%
A BRI (ESEEPKE) 1.58% 1.61%
AR (ESEHHRR) 1.58% 1.61%
ASER CRITHHURE) 1.58% 1.61%
IBEIS N R AER| (BTeihEm) | 169% 1.72%°
ASER (ETergs) | 1-69% 1.72%°
SENGES A%ER (BTethRfE) | 1-60% 1.63%
AL$ER (Brciihsm) | 23°% 2.38%
AR (ETHHER) 1.60% 1.63%
AL$ER) (ExhEm) | 23°% 2.38%
=fxt A%ER (BRTHHRTR) 1.86% 1.89%
AL$ER (Brcitihsm) | 236% 2.39%
AR (ETHHER) 1.86% 1.89%
AL$ER) (ExhEm) | 230% 2.39%
=k VNN ASER (BRITHHRR) 1.87% 1.90%
AR (ETHHER) 1.87% 1.90%
IRIKETEREEE A%ER (BT ER) 1.60% 1.63%
B ES ASERI (BRTHhugs) 1.30% 1.33%
ASER (BRITHHRR) 1.30% 1.33%

CRFELEMAZIESMGEHET, BIRIBEE 2017 F6 B 30 BNVYFEFEAMER (KHELURM 2017 F 11 B 2 BE2EEENEE) 55
BERHFIRELGESHHFTAR, SEYRTREBREE.

CeFERBMAXIERSMHET, BREEE 2017 F6 A 30 BNFFEFRAER (CHRLURMK 2017 £ 11 A 2 BEEEENRERENR
BEEHHNENEY) 8. EREFRELGHETRR, SEYTREREE. ARERMN, HTEKTEBBFEFXSREEFE 0.03%.
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AL$ER) (BxehEm) | 1.7°% 1.78%

AL$ER] (Broeipues) | 17°% 1.78%

A%ERI (EsEgbpugs) | 1-30% 1.33%

HERE ASERI (BRTHhRRE) 1.60% 1.63%
ASERI (ETHHRTR) 1.60% 1.63%

EES A%ER (Brmgugs) | 09°% 0.98%
A%ER (Bumghhsfm) | 09°% 0.98%

AL$ER| (Brroeipues) | 1-°0% 1.53%

AERI (EgEgpugE) | 0-96% 0.99%

EEARRG ASER (BRITHHRTE) 1.60% 1.63%
AL$ER (Brcspsm) | 23°% 2.38%

ZEH/)ERE ASER (BRTHHhRTR) 1.85% 1.88%
2.35% 2.38%

Al %ER] (BRyTHHRTE)
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