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IMPORTANT: This letter is important and requires your immediate attention. If you have any 
questions about the content of this letter, you should seek independent professional advice. The 
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the 
information contained in this letter and confirm, having made all reasonable enquiries, that to the 
best of our knowledge and belief there are no other facts the omission of which would make any 
statement misleading. 

 
24 May 2017 
 
Dear Shareholder, 

Schroder International Selection Fund   

We are pleased to inform you the following changes to Schroder International Selection Fund (the 
"Company"). 

1. Fee reduction  

The board of directors of the Company has decided to lower the customary charges payable to Schroder 
Investment Management (Luxembourg) S.A., the Company's management company for its services as 
administration agent, coordinator, domiciliary agent, global distributor, principal paying agent and registrar 
and transfer agent. The charges have been reduced from a maximum of 0.3% per annum to a maximum of 
0.25% with effect from 1 July 2016.  
 
As these fees are a fixed percentage of the net asset value of a sub-fund of the Company (a “Fund”) it will 
not vary with the cost of providing the relevant services. As such the Management Company could make a 
profit (or loss) on the provision of those services, which will fluctuate over time on a Fund by Fund basis. 

2. Clarification and enhancement of investment objectives and policies 

The board of directors of the Company has made clarifications and enhancements to the investment 
objectives and policies of certain Funds. This is part of the Company's continual review of all fund 
documentation to ensure that it reflects current best practice in the market.  The investment policies of the 
Funds have also been clarified and enhanced for compliance with the Securities and Futures Commission’s 
minimum disclosure requirements.  
 
The Company confirms that in respect of these clarifications and enhancements:  
 

- the investment style, investment philosophy and risk profile of the Funds remain the same;  
 

- the fees chargeable in respect of the Funds as stated in the Prospectus remain the same (except for 
certain classes of shares for which shareholders have been informed accordingly). 
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Please refer to the revised Hong Kong offering documents of the Company (comprising the Prospectus, 
Hong Kong Covering Document and Product Key Facts Statements of the Funds) for details of the 
clarification and enhancement of disclosures. The revised Hong Kong offering documents are available free 
of charge at www.schroders.com.hk1 or upon request from the Hong Kong Representative of the Company, 
Schroder Investment Management (Hong Kong) Limited. To help identify where changes have been made, a 
table setting out the previous and current investment objectives and policies of the Funds is available at 
www.schroders.com.hk1. In addition, the comparison documents of the Hong Kong offering documents 
showing the clarifications and enhancements made to the investment objectives and policies of the Funds 
will be available upon request from the Hong Kong Representative.  

3. Automatic Exchange of Financial Account Information 

The Inland Revenue (Amendment) (No.3) Ordinance (the “Ordinance”) came into force on 30 June 2016.  This 
is the legislative framework for the implementation in Hong Kong of the Standard for Automatic Exchange 
of Financial Account Information (“AEOI”).  The AEOI requires financial institutions (“FI”) in Hong Kong to 
collect information relating to non-Hong Kong tax residents holding accounts with FIs, and to file such 
information with the Hong Kong Inland Revenue Department (“IRD”) who in turn will exchange such 
information with the jurisdiction(s) in which that account holder is resident.  Generally, tax information will 
be exchanged only with jurisdictions with which Hong Kong has a Competent Authority Agreement (“CAA”); 
however, FIs may further collect information relating to residents of other jurisdictions.  
 
By investing in the Funds and/or continuing to invest in the Funds through FIs in Hong Kong, investors 
acknowledge that they may be required to provide additional information to the relevant FI in order for the 
relevant FI to comply with AEOI. The investor’s information (and information on beneficial owners, 
beneficiaries, direct or indirect shareholders or other persons associated with such unitholders that are not 
natural persons), may be communicated by the IRD to authorities in other jurisdictions.   
 
Each Shareholder and prospective investor should consult its own professional advisor(s) on the 
administrative and substantive implications of AEOI on its current or proposed investment in the Funds 
through FIs in Hong Kong. 

4. Hong Kong Dollar Bond 

We refer to the notice dated 3 April 2017 in respect of the Hong Kong Dollar Bond’s investments through 
the China Interbank Bond Market Initiative. The enhanced additional information of Hong Kong Dollar Bond 
that will be disclosed in the "Fund Details" section of the Hong Kong Covering Document of the Company 
should be as follows: 
 

"Hong Kong Dollar Bond 
 
For clarification, the Fund may invest in the PRC to achieve its investment objective through the 
China Interbank Bond Market Initiative. It is intended that the exposure of the Fund to PRC onshore 
investment through the China Interbank Bond Market Initiative will be less than 30% of the Net 
Asset Value.  
 
The Fund may not invest:-  
 
(a) more than 10% of its Net Asset Value in Urban Investment Bonds (城投債), which means debt 

instruments issued by local government financing vehicles ("LGFVs") and traded on the PRC 
exchange-traded bond markets and interbank bond market. These LGFVs are separate legal 

                                                        
1 This website has not been reviewed by the SFC. 

http://www.schroders.com.hk1/
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entities established by local governments and/or their affiliates to raise financing for public 
welfare investment or infrastructure projects;  

 
(b) more than 5% of its Net Asset Value in asset-backed securities (including mortgage-backed 

securities and asset-backed commercial papers); and  
 

(c) in structured deposits or structured products. 
 

Investors may refer to the section headed "China Interbank Bond Market" of this document for 
further information about the China Interbank Bond Market Initiative and the section headed 
"Overview of the PRC debt securities market" in Appendix I of this document for further information 
about debt securities issued in the PRC. " 

 
For the avoidance of doubt, there is no change to Hong Kong Dollar Bond’s investments through the China 
Interbank Bond Market Initiative. 
 
Costs of making the above changes including regulatory and shareholder communication costs will be borne by 
Schroder Investment Management (Luxembourg) S.A. which is the Company's management company.  
 
This notification is to provide you with updated information in relation to the Company.  You are not required to 
take any action with respect to this letter.  If you have any questions or would like more information, please 
contact your usual professional advisor or Schroders Investor Hotline on (+852) 2869 6968. 

Yours faithfully, 

 
 
 
 
 
Patrick Stampfli     Cord Rodewald 
Authorised Signatory     Authorised Signatory 
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此乃重要函件，務請閣下垂閱。閣下如對本函件的內容有任何疑問，應尋找獨立專業顧問的意見。施羅德環
球基金系列的董事就本函件所載資料之準確性承擔全部責任，並在作出一切合理查詢後確認，盡其所知所信，
本函件並無遺漏足以令本函件的任何陳述具誤導成分的其他事實。 
 
親愛的股東： 
 
施羅德環球基金系列 
 
我們欣然通知閣下施羅德環球基金系列（「本公司」）之下述變更。 
 
1. 調低收費 
 
本公司董事會決定就本公司管理公司 Schroder Investment Management (Luxembourg) S.A.提供行政代
理人、聯絡人、註冊地點代理人、全球配售商、主要收付代理人和註冊處及轉讓代理人之服務，調低向其繳
付的服務費。2016年 7月 1日起，該等年費已由最高 0.3%調低至最高 0.25%。 
 
由於該等費用為本公司子基金（「基金」）資產淨值的一個固定百分比，費用將不會隨著提供相關服務的成
本而變化。因此，管理公司可能因提供該等服務而獲利（或虧本），而獲利或虧本的情況將隨不同的基金和
時間浮動。 
 
2. 闡明和進一步說明投資目標及政策 

 
本公司董事會已對若干基金之投資目標及政策作出闡明和進一步說明，此乃本公司為確保所有基金文件反映
市場現時的最佳慣例而對其持續審閱的一部份。基金的投資政策亦已作出闡明和進一步說明，以遵守證監會
之最低披露要求。 
 
本公司確認，就此等闡明和進一步說明： 
 
－  基金之投資風格、投資理念和風險概況均維持不變； 
－ 發行章程所載有關基金徵收之費用維持不變（若干股份類別除外，而該等股份類別之股東已經就此獲

得通知。） 
 
有關此等闡明和進一步披露之詳情，請參閱已修訂之本公司香港銷售文件（包括發行章程、香港說明文件和
基金之產品資料概要）。經修訂之香港銷售文件可免費於www.schroders.com.hk1瀏覽或向本公司香港代
表人施羅德投資管理（香港）有限公司（Schroder Investment Management (Hong Kong) Limited）索
取。為了協助閣下識別此等變更，一份列載基金以前和現時投資目標及政策的列表已上載至
www.schroders.com.hk1。此外，香港代表人亦備有香港銷售文件的比較版本來展示基金投資目標及政策
的闡明和進一步說明，可供閣下查閱。 
 
 

                                                           
1 該網站未經證監會審閱。 

http://www.schroders.com.hk1/


3. 自動交換財務帳戶資料 
 
《稅務（修訂）（第 3號）條例》（「條例」）於 2016年 6月 30日生效，為在香港實施自動交換財務帳
戶資料（「自動交換資料」）標準的立法框架。自動交換資料規定香港的財務機構（「財務機構」）收集有
關持有在財務機構開立帳戶的非香港稅務居民的資料，以及將有關資料提供予香港稅務局（「稅務局」）存
檔，而稅務局則會與該帳戶持有人居住所在的稅務管轄區交換有關資料。一般而言，稅務資料將只與已與香
港訂有主管當局協定（「主管當局協定」）的稅務管轄區進行交換；然而，財務機構可進一步收集與其他稅
務管轄區的居民有關的資料。  
 
藉透過在香港的財務機構投資於各基金及/或繼續投資於各基金，投資者確認彼等或須向有關財務機構提供
額外的資料以使相關財務機構遵從自動交換資料。投資者的資料（及有關實益擁有人、受益人、直接或間接
股東或其他與該等並非自然人的股東有聯繫的人士的資料）可經稅務局傳達至其他稅務管轄區的機關。 
 
各股東及有意投資者應就自動交換資料對其現時或建議透過香港的財務機構投資於基金所造成的行政及實際
影響，諮詢其本身的專業顧問。 
 
4. 港元債券 
 
就日期為 2017年 4月 3日有關港元債券通過中國銀行間債券市場項目投資的通告，港元債券的額外資料將
於本公司香港說明文件內「基金資料」一節披露應為如下： 
 

「港元債券 
 
為清晰說明，本基金可通過中國銀行間債券市場項目投資於中國，以達致其投資目標。基金通過中國
銀行間債券市場項目對中國境內投資作出的投資擬少於資產淨值的 30%。 

  
基金不得： 
 
(a) 將其多於 10%的資產淨值投資於城投債，即由地方政府融資平台（「地方政府融資平台」）

所發行，並在中國交易所買賣債券市場及銀行間債券市場進行買賣的債務工具。該等地方政府
融資平台是由地方政府及／或其聯屬機構成立的獨立法定實體，為公益投資或基建項目進行融
資； 

 
(b) 將其多於 5%的資產淨值投資於資產抵押證券（包括抵押擔保證券及資產抵押商業票據）；及 
 
(c) 投資於結構性存款或結構性產品。 
 
有關中國銀行間債券市場項目的更多資料，投資者可參閱本文件標題為「中國銀行間債券市場」一節。
有關在中國發行的債務證券的更多資料，請參閱本文件附錄 I 標題為「中國債務證券市場概覽」一
節。」 
 

為免生疑問，港元債券通過中國銀行間債券市場項目之投資將維持不變。 
 
5. 亞幣債券 
 
就日期為 2017 年 4 月 3 日有關亞幣債券通過中國銀行間債券市場項目投資的通告的中文版本，亞幣債券的
額外資料將於本公司香港說明文件內「基金資料」一節披露應為如下： 
 

「亞幣債券 
 
為清晰說明，基金可通過外管局授予的 RQFII 額度及中國銀行間債券市場項目投資於中國，以達致其
投資目標。本基金通過 RQFII 及中國銀行間債券市場項目對中國境內投資作出的投資擬少於資產淨值
的 30%。 
 



基金不得： 
 
(a) 將其多於 10%的資產淨值投資於城投債，即由地方政府融資平台（「地方政府融資平台」）

所發行，並在中國交易所買賣債券市場及銀行間債券市場進行買賣的債務工具。該等地方政府
融資平台是由地方政府及／或其聯屬機構成立的獨立法定實體，為公益投資或基建項目進行融
資； 
 

(b) 將其多於 5%的資產淨值投資於資產抵押證券（包括抵押擔保證券及資產抵押商業票據）；及 
 

(c) 投資於結構性存款或結構性產品。 
 
基金並無對其可透過 RQFII 及中國銀行間債券市場項目投資的債務證券設置明確的最低信貸評級限制。
透過 RQFII 及中國銀行間債券市場項目於信貸評級低於投資級別（即由任何國際認可的信貸評級機構，
如標準普爾、穆廸或惠譽評為低於或等同 BBB-，或由任何中國當地信貸評級機構評為 BB+或以下；
當不同的信貸評級機構給予不同的評級，基金將採用證券獲評的最低信貸評級）的債務證券或未獲評
級的債務證券之投資總額，將不會超過基金資產淨值的 20%。就此而言，如相關證券本身並無信貸評
級，則可參考該證券發行商的信貸評級。如證券和相關發行商均未獲評級，則證券將被分類為未獲評
級。 
 
有關中國銀行間債券市場項目的更多資料，投資者可參閱本文件標題為「中國銀行間債券市場」一節。
有關在中國發行的債務證券的更多資料，請參閱本文件附錄 I 標題為「中國債務證券市場概覽」一
節。」 
 

為免生疑問，亞幣債券通過中國銀行間債券市場項目之投資將維持不變。 
 

有關上述變更（包括監管機構和通知股東的費用）將由本公司管理公司 Schroder Investment Management 
(Luxembourg) S.A.承擔。 
 
本通知書向閣下提供有關本公司的最新資訊，閣下毋須就此採取任何行動。閣下如有任何疑問或需要更多資
料，請聯絡閣下的專業顧問或致電施羅德投資熱綫電話：（+852）2869 6968 查詢。 
 
此致 
 
 
 
 
 
Patrick Stampfli     Cord Rodewald 
授權簽署      授權簽署 
 
 
謹啟 
2017年 5月 24日 
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