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IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, you should seek independent professional advice. The
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the
information contained in this letter and confirm, having made all reasonable enquiries, that to the
best of our knowledge and belief there are no other facts the omission of which would make any
statement misleading.

25 March 2015
Dear Shareholder,
Schroder International Selection Fund Global Equity Alpha — merger of share classes

After analysis and review, the board of directors (the "Board") of Schroder International Selection Fund
(the "Company") has decided that a share class (the "Closing Share Class") of Global Equity Alpha (the
"Fund") is too small to be managed cost-effectively and is unlikely to grow in the near future. Therefore, in
the best interest of shareholders and in accordance with Article 5 of the Company's Articles of
Incorporation and the provisions of the Company's prospectus (the "Prospectus"), the Board has decided
to liquidate the Closing Share Class and merge its assets into an alternative share class (the "Receiving
Share Class") of the Fund on 6 May 2015 (the "Effective Date").

The Receiving Share Class will be in the same currency and has the same fee structure and fee
level as the Closing Share Class you hold on the Effective Date.

You are currently invested in a Distribution share class that pays distributions on an annual basis.
The Receiving Share Class is an Accumulation share class, which means that income is kept in the
Fund and is reflected in the price of the share class. The only difference between the Closing
Share Class and Receiving Share Class lies in their distribution policies, while other features of
these two share classes are the same. Details of the Closing Share Class and the Receiving Class are
listed in the appendix of this letter.

Apart from the aforementioned merger of the share classes, all key features of the Fund, including
investment objective and strategy, risk profile, fee structure and fee levels, remain unchanged.

The Closing Share Class has no outstanding set-up costs. The expenses incurred in the merger, including
the legal and regulatory charges, will be borne by the Company’s management company, Schroder
Investment Management (Luxembourg) S.A. (the "Management Company").

The Closing Share Class is no longer allowed to be marketed to the public in Hong Kong, and
subscriptions and switches into the Closing Share Class will not be accepted after dealing cut-off on the
date of this notice.

If you would like to redeem your shares or switch to another share class of the Fund (the "New Share
Class") or other Schroders fund (the "New Fund") authorized by the Securities and Futures Commission®
(subject to the availability of the New Share Class or New Fund and to the compliance with any eligibility

! SFC authorization is not a recommendation or endorsement of a scheme nor does it guarantee the commercial
merits of a scheme or its performance. It does not mean the scheme is suitable for all investors nor is it an
endorsement of its suitability for any particular investor or class of investors.
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requirements and/or other specific conditions attached to the New Share Class or New Fund) prior to the
Effective Date, you may do so at any time up to and including dealing cut-off at 5:00 p.m. Hong Kong time
on 5 May 2015. Please ensure that your redemption or switch instruction reaches us in Hong Kong before
this deadline. We will execute your instructions to redeem or switch free of charge in accordance with the
provisions of the Prospectus. Please note that some distributors, paying agents, correspondent banks or
similar agents might charge you transaction fees. Please also note that they might have a local dealing
cut-off time which is earlier than that described above, and we recommend that you check with them to
ensure that your instructions reach us in Hong Kong before the dealing cut-off given above.

On the Effective Date, the net assets of the Closing Share Class will be liquidated and transferred to the
Receiving Share Class. Shareholders who remain in the Closing Share Class on the Effective Date will
receive an equal amount by value of shares of the Receiving Share Class, calculated at the net asset
value per share of the Closing Share Class and the Receiving Share Class on the Effective Date. Any
accrued income and expenses relating to the Closing Share Class at the time of the merger will be
included in the calculation of the final net asset value per share of the Closing Share Class and will be
accounted for after the merger in the net asset value per share of the Receiving Share Class. Please note
that the number of shares of the Receiving Share Class to be received by shareholders may not be the
same as the number of shares they held in the Closing Share Class.

Please note that redemptions or switches might affect the tax status of your investment. The tax
implications of your shareholding as a consequence of the merger may vary depending on the law and
regulations of your country of residence, citizenship or domicile. Ordinarily, the merger should not have
any tax implications for Hong Kong shareholders. If you are in any doubt about your potential tax liability
as a consequence of the merger, you should seek independent professional advice in these matters.

The Prospectus, the Company's Articles of Incorporation and other material contracts and documents are
available for inspection at the Company's Hong Kong Representative's registered office, located at Level
33, Two Pacific Place, 88 Queensway, Hong Kong during normal business hours.

We hope that you choose to remain invested with Schroders. If you would like more information or have
any questions about the merger, please contact your local Schroders office or your usual professional
advisor or Schroders Investor Hotline on (+852) 2869 6968.

Yours faithfully,

dﬁw_ B

Noel Fessey Marco Zwick
Authorised Signatory Authorised Signatory
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Appendix

Details of the Closing Share Class and Receiving Share Class

Closing Share Class Receiving Share Class
Fund Global Equity Alpha Global Equity Alpha
Share Class A Distribution A Accumulation
Share Class Currency usD usD
ISIN code LU0374903002 LU0225283273
NAV of Share Class as at USD225,397.74 USD31,122,360.33
30 January 2015
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