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IMPORTANT: This letter is important and requires your attention. If you have any questions about
the content of this letter, you should seek independent professional advice. Schroder Investment
Management (Hong Kong) Limited being the manager of the following funds accepts full
responsibility for the accuracy of the information contained in this letter and confirms, having
made all reasonable enquiries, that to the best of our knowledge and belief there are no other facts
the omission of which would make any statement misleading.

29 November 2013

Dear Unitholder
Schroder Unit Trusts

We are writing to inform you a number of changes to Schroder unit trusts, key changes are set out as
follows: -

A) Schroder Balanced Investment Fund, Schroder Capital Stable Fund, Schroder Growth Fund
and Schroder Stable Growth Fund

With effect on and from 1 January 2014, “Valuation Date” defined in the section headed
VALUATION AND PRICE CALCULATION of the explanatory memorandum of each of the funds
shall be amended as follows (the amendment is indicated in bold type): -

“Valuation Dates are normally every business day in Hong Kong on which securities markets of
all or substantial part of investments of the Fund investing through underlying funds are
open for trading and settlement or such other day(s) as the Manager with the approval of the
Trustee may determine from time to time except-Saturdays{~Valuation-Date™). A business
day in Hong Kong is a day on which banks in Hong Kong are normally open for business
except Saturdays and Sundays, provided that where as a result of a number 8 typhoon
signal, black rainstorm warning or other similar event, the period during which banks in
Hong Kong are open on any day is reduced, such day shall not be a business day in Hong
Kong unless the Manager otherwise determine.”

B) Schroder Asian Asset Income Fund

With effect on and from 1 January 2014, “Dealing Day” defined in the section headed Application
Procedures in the explanatory memorandum of the fund shall be amended as follows (the
amendment is indicated in bold type): -

“Dealing Day is a Business Day on_which dees—notfallwithin—aperiod-of suspensionof-the
determinationof the net asset value of the Sub-Fund securities markets of all or substantial

part of investments of the Fund are open for trading and settlement or such other day(s) as the
Manager with the approval of the Trustee may determine from time to time. A Business Day is a
day on which banks in Hong Kong are normally open for business except Saturdays and Sundays,
provided that where as a result of a number 8 typhoon signal, black rainstorm warning or other
similar event, the period during which banks in Hong Kong are open on any day is reduced, such
day shall not be a Business Day unless the Manager otherwise determine.”

C) Schroder Hong Kong Money Market Fund and Schroder U.S. Dollar Money Fund
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With effect on and from 1 September 2013, trustee fee (“Trustee Fee”) of funds shall be revised and
a flat rate (instead of the previous calculation in accordance with a sliding scale) shall be applied.
The revised rate of the Trustee Fee is shown as follows:-

Name of the Fund

Trustee Fee
(% p.a. of NAV) prior to
1 September 2013

Trustee Fee

(% p.a. of NAV) on and
from 1 September 2013

Market Fund

Schroder Hong Kong Money

Aggregate net asset value of the

relevant funds*

HK$1.25 billion or less — 0.15
HK$2.5 billion or less - 0.125
Over HK$2.5 billion — 0.1

0.10

Schroder U.S. Dollar Money
Fund

Aggregate net asset value of the
relevant funds*

HK$1.25 billion or less — 0.15
HK$2.5 billion or less - 0.125
Over HK$2.5 billion — 0.1

0.10

* Before 1 September 2013, the applicable rate will be applied to the net asset value of the Fund. The applicable rate is
determined by reference to the aggregate net asset value of the Fund and certain other funds of which the Trustee is
trustee at the last Valuation Date of each month.

With immediate effect, minimum subsequent investment amount of Schroder Hong Kong Money
Market Fund is HK$5,000 (previously nil).

All other key features of the abovementioned funds, including the fee level, fee structure and risk profile,

remain unchanged.

The above changes will be reflected in the explanatory memoranda of the abovementioned funds, copies

of which will be available upon request.

If you would like more information, please contact your usual professional advisor or Schroders Investor

Hotline on (+852) 2869 6968.

Yours faithfully,

Lieven Debruyne
Chief Executive Officer
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