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THIS NOTIFICATION IS IMPORTANT AND REQUIRES IMMEDIATE ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE. THE BOARD OF DIRECTORS ACCEPT RESPONSIBILITY
FOR THE INFORMATION CONTAINED IN THIS NOTIFICATION AS BEING ACCURATE AS AT THE
DATE OF PUBLICATION.

Luxembourg, 2 June 2017
Dear Shareholder,

We are pleased to inform you, as a shareholder of Amundi Funds — Equity Asia Ex Japan (the “Sub-Fund”),
about our initiative to rewrite the prospectus of the Company (“Prospectus”) to enhance the clarity and
reader-friendliness of disclosures and reformulate the investment objective and policy of the Sub-Fund
(“Investment Policy Changes”).

Investment Policy Changes

With effect from 3 August 2017 (“Effective Date”), the investment objective and policy of the Sub-Fund will
be rewritten to:
¢ integrate the reference indicator into the investment objective of the Sub-Fund;
¢ fine-tune and/or elaborate on the scope of investment of the Sub-Fund;
e allow the Sub-Fund to invest in China A-Shares through Shanghai-Hong Kong Stock Connect; and
e clarify and/or elaborate on the investment strategy (including stock selection process) within the
scope of the Sub-Fund'’s existing investment policy, objective and strategy to more closely reflect
the existing practice in relation to the management process of the Sub-Fund.

Accordingly, as from the Effective Date, the investment objective and policy of the Sub-Fund have to be
read as follows (key changes are underlined for your easy reference):

Objective

To achieve long-term capital growth. Specifically, the Sub-Fund seeks to outperform (after applicable fees)
the MSCI AC Asia ex Japan index.

Investments
The Sub-Fund invests mainly in Asian equities (excluding Japan).

Specifically, the Sub-Fund invests at least 67% of assets in equities and equity-linked instruments of
companies that are headquartered, or do substantial business, in Asia (excluding Japan and including
China). Investments in Chinese equities can be made either through authorised markets in Hong Kong or
through the Shanghai-Hong Kong Stock Connect. The Sub-Fund may invest up to 10% of assets in China
A Shares. There are no currency constraints on these investments.

While complying with the above policies, the remaining net assets of the Sub-Fund may also invest in other
equities, equity-linked instruments, convertible bonds, bonds, money market instruments and deposits, and
may invest up to 10% of net assets in UCITS/UCIs.



Derivatives

The Sub-Fund may use derivatives for hedging and efficient portfolio management. The Sub-Fund will not
invest extensively in financial derivative instruments for investment purposes.

Base currency USD.
Management Process

The investment team actively manages the Sub-Fund’'s portfolio by combining top-down and bottom-up
strategies: geographical allocation and equity selection based on growth potential and valuation.

Investment Manager Amundi Hong Kong Ltd.

*kkkkkk

Save for the above changes, there will not be a material impact on the Sub-Fund’s existing investment
objective and policy, and how it is currently being managed. There will not be a material change or
increase in the overall risk profile of the Sub-Fund. The rights or interests of shareholders of the Sub-Fund
would not be materially prejudiced. There will not be any change in fee level / cost in managing the Sub-
Fund following the implementation of the above changes. The costs and expenses associated with the
above changes will be borne by the Management Company.

The Prospectus will be updated accordingly in due course. The latest offering documents of the Company
will be available on request free of charge at the office of the Hong Kong Representative at 901-908, One
Pacific Place, No.88 Queensway, Hong Kong.

Concerning enquiries on the above, please contact Amundi Hong Kong Limited, the Hong Kong
Representative at (852) 2521 4231.

Yours faithfully,

The Board of Directors
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