AMUNDI HK PORTFOLIOS

THIS NOTIFICATION IS IMPORTANT AND REQUIRES IMMEDIATE ATTENTION. IF IN
DOUBT, PLEASE SEEK PROFESSIONAL ADVICE. THE MANAGER ACCEPTS
RESPONSIBILITY FOR THE INFORMATION CONTAINED IN THIS NOTIFICATION AS
BEING ACCURATE.

To Unitholders of
Amundi HK Portfolios

15 March 2016

Dear Unitholders,

1. Amendments to the Trust Deed of Amundi HK Portfolios (the “Fund’)

The trust deed dated 21 October 2009 between Amundi Hong Kong Limited (the “Manager”)
and HSBC Institutional Trust Services (Asia) Limited (the “Trustee”) (as amended from time
to time) (the “Trust Deed”) was amended with effect from 10 March 2016, by way of a
thirteenth supplemental deed.

A summary of the key amendments are as follows:

(@)

(b)

Clause 20.14 of the Trust Deed was added to provide that:

(i)

(ii)

the Manager and the Trustee shall, in the performance of their respective
duties under the Trust Deed, at all times comply with the applicable provisions
of the Code on Unit Trusts and Mutual Funds of the Securities and Futures
Commission of Hong Kong (the “UT Code”) and shall act at all times in
compliance with and in a manner consistent with the UT Code; and

nothing in the Trust Deed shall diminish or exempt the Manager or the
Trustee from any of their duties and liabilities under the UT Code.

A new Clause 21A was inserted into the Trust Deed to provide that:

(i)

(ii)

(iii)

the Trustee must register cash and registrable assets in the name of or to the
order of the Trustee, and where borrowing is undertaken for the account of
the Fund, such assets may be registered in the lender’'s name or in that of a
nominee appointed by the lender;

the Trustee may empower its appointed custodian/sub-custodian to further
appoint its nominees, agents and/or delegates provided that such
appointment is made with the prior consent in writing of the Trustee; and

the Trustee must be liable for the acts and omissions of its nominees and
agents in relation to assets forming part of the Fund’s property. The Trustee
shall be liable for the acts and omissions of its nominees, agents and
delegates which are connected persons of the Trustee as if the same were
the acts or omissions of the Trustee. In respect of a nominee, agent or
delegate that is not a connected person of the Trustee, the Trustee shall (i)
exercise reasonable care and diligence in the selection, appointment and
ongoing monitoring of its nominees, agents and delegates, and (ii) be satisfied



that the nominees, agents and delegates retained remain suitably qualified
and competent to provide the relevant services.

(© Clause 34 of the Trust Deed was amended to provide that the Manager and the
Trustee shall submit to the non-exclusive jurisdiction of the courts of Hong Kong.

The changes mentioned above will not lead to any change to the management of the Fund
and its sub-funds.

The Manager and the trustee of the Fund have certified that the modifications, alterations or
additions to the Trust Deed effected by the thirteenth supplemental deed do not materially
prejudice the interests of unitholders, do not operate to release to any material extent the
trustee or the Manager or any other person from any liability to the unitholders and will not
result in any increase in the amount of costs and charges payable from the Fund (other than
the costs, charges, fees and expenses incurred in connection with the thirteenth
supplemental deed) and/or is necessary to be made in order to make possible compliance
with any fiscal, statutory or official requirement (whether or not having the force of law).

2. Modification of investment objective the Amundi HK - Global Ageing Planet
Opportunities Fund (the “Sub-Fund”)

With effect from 29 February 2016, the investment objective of the Sub-Fund was amended
as follows:

“The Sub-Fund’s objective is to outperform global equity markets over the long-term—e-g—a

minimum-of-five-years; by taking advantage of the dynamics associated with the ageing of
the global population.”

(changes marked-up for easy reference)

The above change is considered editorial in nature to enhance clarity and there is no actual
change in the investment objective or in the management of the Sub-Fund .
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The latest Explanatory Memorandum, product key facts statements of the sub-funds of the
Fund, the latest financial reports of the Fund and the Trust Deed (and any supplemental
deeds) are available for inspection free of charge at any time during normal business hours
on any day (excluding Saturdays, Sundays and public holidays) at the offices of the Manager
at 901-908, One Pacific Place, N0.88 Queensway, Hong Kong and copies thereof may be
obtained from the Manager.

Concerning enquiries on the above, please contact the Manager at (852) 2521 4231.

Yours faithfully,

Amundi Hong Kong Limited
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