PIMCO

IMPORTANT: This document requires your immediate attention. No further action is required. If you
have any questions about the content of this document, you should seek independent professional
advice. All terms used in this document have the same meanings as in the Prospectus. The
Directors accept responsibility for the accuracy of this notice.

26 March 2012

To: All Shareholders of shares in PIMCO Funds: Global Investors Series plc — Global Bond Fund (the
“Fund”)

Re: Change of investment policy
Dear Shareholder,

This letter is to notify you of a change to the investment policy of the Fund. With effect from 1 May 2012, the
duration of the Fund will be managed to within three years (plus or minus) of the duration of the Barclays
Capital Global Aggregate Index (the “benchmark”). The current duration band is plus or minus two years of
the benchmark duration.

Duration is a measure of the sensitivity of a security’s price to changes in interest rates. The longer a
security’s duration, the more sensitive it will be to changes in interest rates. Similarly, a Fund with a longer
average portfolio duration will be more sensitive to changes in interest rates than a Fund with a shorter
average portfolio duration.

Following a detailed review of the Fund’s strategy and our regular appraisal of forthcoming economic
developments, we believe that the investment policy needs to be amended in order to enable us to better
manage the Fund in the event of rises in interest rates in the near to medium term. The broadening of the
duration band for the Fund may allow for a larger reduction in the duration of the Fund relative to the
benchmark, thereby reducing the Fund’s exposure to interest rate risk.

Conversely, the broadening of the duration band for the Fund may allow for a greater increase in the
duration of the Fund relative to the benchmark. To the extent that the duration of the Fund is increased, that
may expose the Fund to higher interest rate risk.

If you have any questions, please contact your appointed PIMCO representative or the Administrator via e-
mail at PimcoTeam@bbh.com , or by telephone as follows:

Luxembourg  +352 4740 66 7100

Dublin +353 1 241 7100
Hong Kong +852 3971 7100
Boston +1 617 310 7100

Singapore +65 6836 7111

Directors:

William R. Benz (U.S.)

/. McDevitt (U.S. and U.K.)
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We thank you for your continued business with PIMCO

Signed by William Benz
For and on behalf of
PIMCO Funds: Global Investors Series plc

A company of Allianz (i) PIMCO Funds: Global Investors Series plc
Styne House
Upper Hatch Street
Dublin 2
Ireland

Directors:

William R. Benz (U.S.)

Craig A. Dawson (U.S.)

David M. Kennedy

Joseph V. McDevitt (U.S. and U.K.)
Michael J. Meagher

Your Global Investment Authority
pimco.com

Registered in Ireland
Company Registration Number 276928
Registered Office as above
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