LYXOR

Dear Unitholders:

6 February 2014

Adequity Trust: Trigger Capital Guaranteed Fund (the “Fund”)

This letter is for your information only, no action is required from you

We are writing to remind you that the Maturity Date of the Fund is on 5 March 2014.

All Units of the Fund outstanding on the Maturity Date will be realised on that date at a price
calculated by reference to the Net Asset Value. Due to the guarantee issued by Société Générale’,
the Unitholder will receive on the Maturity Date a price not lower than USD10.00 per Unit. The
guarantee only applies to Unitholders who hold their Units until the Maturity Date. Investors
who choose to realise their Units at any time before the Maturity Date will receive a price equal
to the Net Asset Value per Unit on the relevant Valuation Day. The Realisation Price of Units
realised before the Maturity Date will have reflected the up-front management fee. The
Realisation Price may be lower than the Guaranteed Realisation Price.

In respect of the Coupon Date at the end of year 10 (i.e., the Maturity Date), Unitholders will be
entitled to receive a Potential Lock-in Coupon (if any) calculated in respect of the relevant Coupon
Date. The Potential Lock-in Coupon for year 10 (if any) will be determined by reference to the
Performance of the Selected Basket of Stocks in respect of the Observation Date as at the end of
year 10 (i.e. 24 February 2014) pursuant to the formula set out on page 20 of the Fund Offering
Documents (defined below).

Realisation proceeds from Units held until the Maturity Date will be paid within one calendar month of
the Maturity Date.

Unless otherwise defined in this letter, terms and expressions used in this letter shall have the same
meanings ascribed to them under the Explanatory Memorandum and the Fund Specific Memorandum
of the Fund both dated January 2004 (as amended) (the “Fund Offering Documents”).

The letter serves an informative purpose and a separate notice to Unitholders will be sent upon
maturity regarding the final maturity proceeds. Should you have any queries on the above, please
contact your distributing bank or call Lyxor Fund Hotline at 2166 4266

Yours sincerely,

Lyxor Asset Management

This letter does not constitute part of the Fund's offering document. Investment involves risk.
Past performance is not indicative of future return. Please refer to the Fund Offering

Documents for further details. In case of any inconsistency between the Fund Offering
Documents and this letter, the Fund Offering Documents shall prevail.

' The guarantee is subject to the credit default risk of Société Générale. Please refer to the Fund Offering
Documents for further details.
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