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Asset Management

22 March 2013

Dear Business Partners,

JPMorgan Funds - Asia Pacific Income Fund
Temporary Closure to New Subscriptions

Following our notification yesterday in relation to the captioned subject, we are now pleased to
provide you with the full set of documents including the client letter and Questions & Answers in
Chinese.

Again, please be advised that JPMorgan Funds - Asia Pacific Income Fund will be temporarily
closed to new subscriptions and switching in (including through any Regular Investment Plan)
with effect from 19 April 2013 (6:00 p.m. Hong Kong time) until further notice.

Existing holdings in the Sub-Fund and reinvestment of dividends in accordance with the Hong
Kong Offering Document will not be affected. Rights of redemption or switching out of this Sub-
Fund will also remain unchanged.

For full details, please again refer to the enclosed client notifications and Questions & Answers.
Be reminded that the latter is for professional advisors’ use only. Should you plan to send the
attached client notifications to your underlying clients, please note that the date of dispatch
should strictly be 28 March 2013.

Should you have any questions on the above, please contact your J.P. Morgan representative or

call our Intermediary Hotline at (852) 2978 7788.

Yours sincerely,

ﬂ\ <

Eddy Wong
Head of Intermediary Business
Encl.
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IMPORTANT: This letter requires your immediate attention. If you have any questions
about the content of this letter, you should seek independent professional advice.

28 March 2013

Dear Investor,

JPMorgan Funds - Asia Pacific Income Fund (the “Sub-Fund”)
Temporary Closure to New Subscriptions

Thank you for your on-going support of the above fund. Over the past few months, it has
consistently attracted substantial new investment flows from clients. This, if allowed to continue,
will affect the fund managers’ flexibility to invest and allocate assets efficiently in different market
conditions and in the manner the Sub-Fund was promoted. In order to protect the interests of
existing investors, and to safeguard the quality and efficiency of the Sub-Fund’s operations, we are
writing to inform you that we will not accept requests for subscriptions or switching in (including
through any Regular Investment Plan) after 6:00 p.m. (Hong Kong time) on 19 April 2013 until
further notice.

Our aim is to re-open this Sub-Fund to investors when conditions allow. Therefore, capacity
conditions in both equity and fixed income markets will be monitored closely.

Your existing holding in the Sub-Fund will not be affected in any way. Rights of redemption or
switching out of this Sub-Fund remain unchanged. Reinvestment of dividends in accordance with
the Hong Kong Offering Document will not be affected either.

Once again, we appreciate your support and understand the inconvenience this will cause, and we
sincerely apologise. If you have any questions regarding the contents of this letter or any other
aspect of the Sub-Fund, please do not hesitate to contact:

e your bank or financial adviser;
e our Intermediary Hotline on (852) 2978 7788; or
e our Intermediary Clients’ Hotline on (852) 2265 1000.

Yours faithfully,

For and on behalf of

JPMorgan Funds (Asia) Limited

as Hong Kong Representative of the Sub-Fund

Terry S. Pan, CFA
Head of Hong Kong Business

JPMorgan Funds (Asia) Limited
21st Floor, Chater House, 8 Connaught Road Central, Hong Kong
Telephone: 852 2800 2800 Facsimile: 852 2810 1694
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JPMorgan Funds - Asia Pacific Income Fund
Temporary Closure to New Subscriptions

The purpose of these questions and answers (“Q&A”) is to provide a more thorough explanation
as to the reasons for temporarily closing JPMorgan Funds - Asia Pacific Income Fund (“APIF”) to
new subscriptions. The closure applies to all underlying share classes of APIF, including “dist”,
“mth” and “acc” classes.

1. When will APIF be closed to new subscriptions?
With effect from the official dealing cut off time at 6 pm in Hong Kong, or the local cut off
time as set out by the other countries or directly by our distributors on 19 April 2013, APIF
will be temporarily closed to new subscriptions, including switching in.

2. What is the reason for the temporary closure of APIF to new subscriptions?
In view of the substantial inflows to APIF over the past few months, its assets under
management have grown to over US$3.6 billion currently. In order for the fund to continue to
effectively be managed and to deliver its investment objective, we have decided to cease
taking new subscriptions in order to protect the interests of existing shareholders.

3. Why is it important to maintain APIF’s AUM at a manageable level?
As a prudent investment management company, protecting the interests of existing investors
while delivering the best performance is always our top priority. In the case of APIF, to
continue to take new subscriptions at the current level could hinder the fund managers’
flexibility to invest and allocate assets efficiently in different market conditions. With this in
mind, we have the obligation to monitor the flows on an on-going basis so as to maintain the
AUM at a manageable level.

4. Will the temporary closure affect redemptions from APIF?
Redemptions will not be affected by this temporary closure and will be processed as usual.

5. What will be the impact to existing shareholders?
No impact. Existing shareholders do not need to take any action if they choose to keep the
shares in APIF. They can also continue to redeem or switch out of the fund as usual.

6. Will there be an impact on the distribution policy of the APIF during the closure?
APIF’s distribution policy for all its underlying share classes will remain unchanged during the
closure. Investors will continue to receive an income distribution that is determined by the
fund managers based on the market value and the calculation methods as prescribed in the
offering document. For investors’ reference, the annualized yield for the USD monthly
distributing class in the past six months was in the range from 5.43% to 6.08%, whereas the
annualized yield for the HKD monthly distributing class was in the range of 5.47% to 6.12%.

JPMorgan Funds (Asia) Limited
21st Floor, Chater House, 8 Connaught Road Central, Hong Kong
Telephone: 852 2978 7788 Facsimile: 852 2868 1733
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7. Will APIF be re-opened?
Our aim is to reopen APIF as soon as possible. Therefore, we will continuously monitor the
capacity conditions in both equity and fixed income markets and will reopen the fund to
investors when conditions allow.

8. What can we do if clients are still interested in investing in APIF?
We believe the JPMorgan Multi Income Fund (MIF) is an ideal alternative for income oriented
investors who are interested in multi-asset strategies.

Similar to APIF, the MIF also aims to provide monthly distribution to investors via the “mth”
classes. Its dynamic, unconstrained global approach gives investors access to the most
attractive sources of income across a broad range of asset classes including global equities,
emerging market equities, real estate investment trusts (REITs), convertible bonds and high
yield bonds.

MIF ‘ APIF ‘
Income = Annualised yield: 4.64% p.a. = Annualised yield: 5.43% p.a.
Generation (USD mth Class, ex-dividend on 28/2/2013) (UsD mth Class, ex-dividend on 8/3/2013)
Growth = Currently 45.2% in equities = Currently 65.0% in equities
Potential (Range: 15-60%) (Range: 25-75%)

N cUrrent|y 48.8% in bonds " Currently 30.6% in bonds

(Range: 40-85%)

(Range: 25-75%)

Diversification

= Currently 1,222 holdings

= Currently 281 holdings

EUR Hedged / GBP Hedged /
SGD Hedged Classes

Volatility = Annualised volatility: 4.0% = Annualised volatility: 6.8%

Management (Since 29/6/2012, based on daily data) (since 29/6/2012, based on daily data)
(The Fund was restructured on 14/6/2012)

Currency = USD / HKD / AUD Hedged / = USD / HKD Classes

Choices CAD Hedged / NZD Hedged /

Source: J.P. Morgan Asset Management, as at 28 February 2013

JPMargan Funds (Asia) Limited
21st Floor, Chater House, 8 Connaught Road Central, Hong Kong

Telephone: 852 2978 7788

Facsimile: 852 2868 1733
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