J.PMorgan

Asset Management
18 December 2012

Dear Business Partners,

Changes to JPMorgan Funds - JF Asia Pacific Income Fund

We are writing to advise you that a set of bilingual notifications in relation to the changes to
JPMorgan Funds - JF Asia Pacific Income Fund will be sent to the existing unitholders on 7
January 2013.

The investment policy of the Sub-fund has been updated. The change in principal is only a
clarification of the existing practice. It serves to facilitate the registration of the Sub-fund in the
Republic of Korea (South Korea). Distributing the Sub-fund in an additional country may
increase the asset under management over a long run which in turn will result a greater
economies of scale.

For full details, please kindly refer to the enclosed notification. Should you plan to send the
attached notification to your underlying clients, please note that the date of dispatch should
strictly be 7 January 2013.

Kindly insert the letter to your existing offering documents from the date of client letter. Should
you have any questions on the above, please contact your J.P. Morgan representative or call our
Intermediary Hotline at (852) 2978 7788.

Yours sincerely,

S

\

Marco Tang
Head of Intermediary Business




J.PMorgan

Asset Management

IMPORTANT: This letter requires your immediate attention. If you have any questions
about the content of this letter, you should seek independent professional advice.

7 January 2013
Dear Investor,

Changes to JPMorgan Funds (the “Fund”) —
JF Asia Pacific Income Fund (the “Sub-Fund”)

We are writing to inform you of the following update that has been made to the Sub-Fund.

In order to facilitate the registration of the Sub-Fund with the Financial Supervisory Service, the
regulatory authority in the Republic of Korea, the Sub-Fund’s approach to asset allocation has been
clarified, to provide that allocations to different asset classes and country allocations may vary,
depending on market conditions and opportunities. Therefore the following language has been
added to the investment policy:

“The Sub-Fund will hold between 25% and 75% of its assets in equity securities and between 25%
and 75% of its assets in debt securities. The Sub-Fund uses an investment process based on the
fundamental analysis of individual securities and their income potential. The Investment Manager
will vary asset and country allocations over time to reflect market conditions and opportunities. ”

This update is made for clarification only and does not constitute any changes in the way the Sub-
Fund is managed.

The Management Company of the Fund accept responsibility for the accuracy of the content of this
letter.

If you have any questions regarding the contents of this letter or any other aspect of the Fund,
please do not hesitate to contact:

your bank or financial adviser;

our Intermediary Hotline on (852) 2978 7788;

our Intermediary Clients’ Hotline on (852) 2265 1000; or

if you normally deal directly with us, our J.P. Morgan Funds InvestorLine on (852) 2265 1188.

Yours faithfully,

For and on behalf of

JPMorgan Funds (Asia) Limited

as Hong Kong Representative of the Fund

Terry S. Pan, CFA
Head of Hong Kong Business



/4

EE B E

i

HETH : BEEARMIBE AR - W T ARG R EMEERN - BERBEILEFE
BR-
R

BEIREE ( TAEE, ) -
BEIRIFEEAARES (T FESE, ) 288

LR EfEEIE T FESCIEREL N ERT -

BB RSN EEE S E & (Financial Supervisory Service) Z&iC @ RS ZEET
JIECERE - DB & B 43 B b B 22 43 B nl it T i S 18 Dl s B & i A B A
[l o KL » AN Z 3CFEHEREBER:

Il FEBFRHF A& 25% ET5% R LR & 7 25% E TSN R E 572 « T2/
& REHIFE T IIRIELT N7 25 R I A TETTHI IR P PT o FEBHSEEN JRFMFOL A 7 R [
KL B TS [ R BT ©
IE BT Uk VE T B Al A8 T EL S B = o
ARHEAE BRI BB N L HEE R IE R AT -

AR S AR KR NS BB S AT A ER - GRS
Pl SR T B B AR
AN FERIRERE AR AR B B (852) 2978 7788

AN I ERE SR AR (852) 2265 1000 ; 5%
ATTRET O LR PR MR R AR (852) 2265 1188 -

AR (HEH) AERAH]
(AEGZHHEREN)

%ﬁ’f¥¢
=@}
ESES S

AT
RERR

201321 HT7H



