CONVENING NOTICE

Notice of extraordinary
General Mesting

30 April 2015
By registered mail

You are invited to attend an Extraordinary General Meeting of shareholders of the Company (the “Meeting”) which will be
held, before notary, on 22 May 2015, at 4.30 pm (Luxembourg time) at the registered office of the Company, at 49, Avenue
J.F. Kennedy, L-1855, Luxembourg, to deliberate and vote on the full restatement of the articles of incorporation of the
Company (the “Articles”) as described in the following agenda:

Agenda

Approval of amendment to the Articles as detailed hereafter:

a. Amendment and full restatement of the Articles of the Company in the form reflected in the draft restated Articles
of the Company.

|. Miscellaneous.

The Meeting will validly deliberate on the items of the above agenda if at least one-half of the share capital is present or
represented and the resolution on each item of the agenda will be validly passed by the affirmative vote of at least
two-thirds of the votes validly cast at the Meeting, in conformity with article 29 of the Articles of the Company and
article 67-1 (2) of the Luxembourg law of 10 August 1915 on commercial companies, as amended. If the resolution is
passed by the requisite number of votes validly cast at the Meeting, the amended and restated Articles of the Company
shall come in to force on 12 June 2015.

A summary of the main changes brought to the draft restated articles of incorporation of the Company is attached
hereto as Schedule 1. The amendments proposed to the Articles aim to bring them into line with the current practice
and the most up to date legal and regulatory framework applicable in Luxembourg and to harmonise their terminology
and the definitions to ensure consistency with the prospectus of the Company.

In particular, the Articles of the Company have been amended to allow for the possibility that the Company may issue
dematerialised shares.

Shareholders should be pay particular attention to the redrafting of the circumstances under which it is possible to
suspend the net asset value of the sub-funds of the Company as described in the attached summary. The valuation
rules have also been redrafted to align with current industry guidance. These redrafting do not alter in practice the

pricing, dealing or operation of the Company.

Copies of the full restated Articles will be available, free of charge, in English, at the registered office of the Company
and they may be downloaded from the Investec Asset Management website (www.investecassetmanagement.com’) if
the resolution is successfully passed at the Meeting.

Each share is entitled to one vote.

"The website has not been reviewed by the SFC and may contain information with respect to non-SFC authorized funds which are not available for public offer
in Hong Kong.

& Investec

Asset Management



CONVENING NOTICE

Il. Notes

A shareholder entitled to attend and vote at the Meeting but who is unable to do so is entitled to appoint one or more
proxies to attend and to vote instead of him. The proxy needs not be a shareholder in the Company. The instrument
appointing a proxy and the power of attorney or other authority (if any) under which it is signed or a notarially certified
copy of such power of attorney, in order to be valid, must either be deposited at the registered office of the Company, at
49, Avenue J.F. Kennedy, L-1855 Luxembourg, returned by email to luxembourg-domiciliarygroup@statestreet.com or
returned by fax on (+352) 464 010 413 by 3:00 pm (CET) on 20 May 2015.

Please be advised that only shareholders on record by 3.00 pm (CET) on 20 May 2015 may be entitled to vote at this
Meeting.

1. A Form of Proxy for use at the Meeting is enclosed. A Form of Proxy validly completed and returned for the Meeting will
remain valid for any adjournment thereof as well as for a reconvened extraordinary general meeting in case the quorum
requirements of the Meeting are not met.

2. The quorum necessary for the Meeting shall be shareholders present or represented by proxy holding 50% of the issued
capital of the Company.

3. If a quorum is not present within half an hour after the time appointed for the commencement of the Meeting, it will be
reconvened at 4:30 pm (CET) on 30 June 2015 and will be held at the registered office of the Company, at 49, Avenue
J.F. Kennedy, L-1855 Luxembourg. Shareholders will be notified of such reconvened meeting but will not receive further
copies of the summary of the main changes brought to the draft restated articles of incorporation of the Company or
other documents accompanying the notice. There are no quorum requirements for such reconvened meeting.

4. Once passed by the requisite majority of two thirds of the votes cast, the resolutions will be binding on all shareholders,
irrespective of how or whether they voted.



SCHEDULE 1

Schedule T — Summary of changes
orougnt 1o the Articles of Incorporation
of the Company

Preliminary comment

In order to reflect legal and regulatory changes in Luxembourg which have an impact on the Company, we periodically
review and update the articles of incorporation (the “Articles”) of the Company. In addition, we may make changes to the
Articles to allow for a greater flexibility in the management and administration of the Company’s activities, to the ultimate
benefit of the shareholders.

The content of various articles has been amended and each article has also been renumbered further in the full restatement
of the Articles. Please note that the present summary only highlights the changes and amendments brought to the different
provisions of the Articles and directly refer to the new number of the articles as such articles have been renumbered.

Article 1 - Name, form and defined terms

This article has been amended in order to clarify that the Company is, in addition to being subject to the law of 17 December
2010 on undertakings for collective investment, as amended (the “2010 Law”), also subject to the law of 10 August 1915
concerning commercial companies, as amended (the “1915 Law”), the law of 6 April 2013 on dematerialised securities, as
amended and the law of 1 August 2001 on the circulation of securities, as amended.

Article 3 - Duration

This article has been amended to provide that the general meeting of shareholders has the possibility to dissolve the
Company at any time, with or without cause.

Article 4 - Registered office

This article has been amended to provide that:

— the board of directors of the Company has the power to transfer the registered office of the Company within the
municipality of Luxembourg, Grand Duchy of Luxembourg; and

— the transfer of the registered office of the Company to any other municipality in the Grand Duchy of Luxembourg requires a
resolution of the general meeting of shareholders, adopted in the manner required for an amendment of the Articles.

Article 5 - Share capital

This article now only refers to the share capital of the Company. It no longer describes the sub-funds and classes of shares
created within the Company, which are now detailed in Article 7 and in Article 8.
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SCHEDULE 1

Article 6 - Form of shares, Register of shares and Transfer of shares

The article has been amended to reflect:

— that no certificate of registration of shares will be issued and the shareholders will only receive a written confirmation of
their shareholding;

— the insertion of simplified wording relating to the transfer of shares and the joint holders; and

— the insertion of wording relating to the possibility for the board of directors to issue shares or to convert registered shares
in issue in dematerialised shares, or for the holders of registered shares to request such conversion, and the conditions as
well as the consequences thereof.

Article 7 - Classes of Shares and Article 8 - Sub-Funds

Both articles describe in more detail the features of the classes of shares and sub-funds that may be created within the
Company.

It is also mentioned that the board of directors may, at its discretion, decide to change the characteristics of any class of
shares described in the prospectus, in consideration of the fact that the shareholders refusing such changes, will be entitled
to request the redemption of their shares free of charge.

Article 9 - Issue of shares

The rules applicable to the issue of shares have been amended/completed as follows:

— the possibility for the board of directors of the Company to allow in exceptional circumstances a revocation of an
application to subscribe for shares after such application has been accepted by the Company, provided that (i) the
application has not already been processed and (ii) the directors believe that allowing such revocation would not be
detrimental to the existing shareholders of the Company;

— the possibility to suspend the issue of shares under the terms of Article 14 at the board of directors’ discretion and in the
best interests of the Company; and

— the rules applicable to a contribution in kind are also amended to specify that all costs associated with such contribution
in kind shall be borne by the shareholder making such contribution, or by such other third party as agreed by the
Company or in any other way which the board of directors considers fair to all shareholders of the sub-fund.

Article 10 - Redemption of shares

The amendments to the rules applicable to the redemption of shares consist in:

— the insertion of a period of maximum 10 business days after the relevant valuation day, within which the redemption price
per share shall be payable (while such a period was previously left at the discretion of the board of directors);

— the possibility for the board of directors to delegate the power to accept any requests for redemption and the effect of the
payment of the redemption proceeds has been clarified;

— the possibility for the board of directors, with respect to any given valuation day and when redemption requests exceed a
certain percentage, to defer a part or all of the requests for redemption for a period and in a manner that the board of
directors considers to be in the best interest of the shareholders;

— the possibility for the board of directors to decide to terminate or liquidate a sub-fund or a class of shares if all the shares
in issue in that class of shares or sub-fund are redeemed, or if the size of the sub-fund or class of shares is not considered
economically viable to operate. In such cases, the calculation of the net asset value per share shall take into consideration
all liabilities that will be incurred in terminating and liquidating the class(es) of shares or sub-fund(s), for the purpose of
determining the redemption price; and

— the insertion of a provision mentioning that the redemption of shares may be suspended under the terms of Article 14 or in
other exceptional cases where the circumstances and the best interests of the shareholders so require and that the shares
may be redeemed compulsory whenever this is required in the best interests of the Company (and its sub-funds) and
notably in the circumstances provided for in the prospectus and under Article 12 (“Restrictions and prohibitions on the
ownership of shares”) and Article 39 (“Termination and liquidation of sub-funds or classes of shares”).



SCHEDULE 1

Article 11 - Conversion of shares

The rules applicable to the conversion of shares have been amended as follows:

— it has been specified that any conversion will be treated in the same manner as a redemption and subsequent subscription
of shares;

— the possibility for the board of directors to reject any conversion request, in whole or in part, at its full discretion has been
inserted; and

— the sentence informing that shares converted into shares of another sub-fund shall be cancelled has been deleted.

Article 12 - Restrictions and prohibitions on the ownership of shares

The present article has been amended in order to clarify and increase the powers of the board of directors to impose
restrictions on the ownership of shares and to avoid the Company (and indirectly the shareholders) from being exposed to
any adverse consequences. In summary, the main changes made to this article are as follows:

— the term “Designated Person” is now defined as “Prohibited Person”;

— the conditions under which the board of directors may restrict or prevent the legal or beneficial ownership of shares have
been detailed;

— the extension of the possibilities under which the board of directors may restrict or prohibit the ownership of shares in the

Company by any Prohibited Person by:

— compulsory redeem or cause all shares held by a Prohibited Person to be redeemed by precisely notifying him/her of the
reasons, the number of shares to be redeemed and the indicative valuation day on which the compulsory redemption
will occur;

— grant a grace period for remedying to the situation causing the compulsory redemption as described in the prospectus
and/or propose that the shares held by any shareholder who fails to satisfy the investor’s eligibility requirements for such
class of shares will be converted into shares of another class available for such shareholder to the extent that the
investor’s eligibility requirements shall then be satisfied; and

— the insertion of the right of the Company to require the Prohibited Person to indemnify the Company against any losses,
costs or expenses arising as a result of any compulsory redemption of shares due to the shares being held by, or for the
benefit of, such Prohibited Person.

Article 13 - Net Asset Value

This article has been completely redrafted to provide clarity on the valuation rules applicable to the Company, its sub-funds
and classes of shares. We invite you to consult the amended articles of incorporation which can be downloaded on the
following website: www.investecassetmanagement.com? for further information regarding the redrafting of the rules
applicable to the net asset value.

Article 14 - Suspension of calculation and publication of the net asset value per share, and/or the issue,
redemption and conversion of shares

The present article has been amended to, inter alia, update the description of the circumstances under which the
determination of the net asset value of the shares of the Company may be suspended. We invite you to consult the amended
articles of incorporation which can be downloaded on the following website: www.investecassetmanagement.com? for
further information as to the redrafting of the rules applicable to the suspension of the net asset value.

Articles 15 to 22 - General meetings of shareholders

These articles have been subject to a complete redrafting and reorganisation of the former articles 23, 24 and 31 in order to
make clearer the rules applicable to the general meetings of shareholders. Only the changes brought to the former
applicable rules are described further on.

2The website has not been reviewed by the SFC and may contain information with respect to non-SFC authorized funds which are not available for public offer
in Hong Kong.
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Article 16 - Convening of general meetings of shareholders

The general meetings of shareholders may now be convened by the board of directors upon written request of shareholders
representing at least 10% of the Company’s share capital (instead of 20%) in the former version of the Articles).

Article 17 - Conduct of general meetings of shareholders

This article includes clarifications on the following aspects:
— the composition of the board of the meeting which shall be formed at every general meeting of shareholders;
— the attendance list which shall be kept at all general meetings;

— the possibility for the shareholders, if such facilities are made available at the Company’s discretion, to take part in and
vote during the general meetings by conference call, through video conference or by any other means of communication
which allows (i) them to be identified, (i) all persons taking part in the meeting to hear one another on a continuous basis,
and (iii) an effective participation of all such persons in the meeting; and

— the use of proxies in order to vote at a general meeting.

Article 18 - Quorum and vote

Clarification is given that abstentions and nil votes shall not be taken into account in respect of the resolutions to be taken by
the shareholders’ meetings, but also regarding the rights of holders of dematerialised shares to attend a general meeting
and exercise the voting rights attached to such shares.

Article 19 - Amendments to the articles of incorporation

This article discloses precisely the quorum and majority rules applicable to a general meeting of shareholders convened in
order to amend the Articles, as provided by the 1915 Law.

Article 20 - Adjournment of general meeting of shareholders

This article describes the rules applicable in case of adjournment of general meetings. In this respect, the board may adjourn
the general meeting for four weeks at the request of shareholders representing at least 20% of the share capital of the
Company, in accordance with the 1915 Law. Every resolution already adopted shall therefore be cancelled.

Article 21 - Minutes of general meetings of shareholders

Clarification is given that the minutes of the general meetings shall be signed by the members of the board of the meeting,
as well as by any shareholder present at the meeting upon his request. Moreover, any copy and excerpt of such original
minutes to be produced in judicial proceedings or to be delivered to any third party, shall be certified as a true copy of the
original by the notary having had custody of the original deed, in case the meeting has been recorded in a notarial deed, or
shall be signed by the chairman of the board of directors or by any two of its members.

Article 25 - Election, removal and term of office of directors
The possibility for the directors to be re-elected for successive terms has been inserted.

A provision stating that in case a legal entity is appointed as director of the Company, such legal entity must designate a
physical person as permanent representative who shall perform this role in the name and on behalf of the legal entity has
also been inserted. The rules applicable to the removal and appointment of any successor have also been determined and
provide in this respect that an individual may only be a permanent representative of one director of the Company and may
not be a director of the Company at the same time.

Article 26 - Vacancy in the office of a director

In case of vacancy in the office of a director, the temporary period during which the vacancy may be filled is now determined
as being a period of time not exceeding the initial mandate of the replaced director by the remaining directors.
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Article 27 - Convening meeting of the board of directors

Amendment to the rule applicable in order to convene meetings of the board of directors: the board of directors could meet
upon a call by the chairman or by any director (instead of two directors as provided by the former article 14.1). It is also
mentioned that no prior notice shall be required in case all the members of the board of directors are present or represented
at a board meeting and that the directors waive any convening requirements or in the case of resolutions in writing, that such
resolutions are approved and signed by all members of the board of directors.

Article 28 - Conduct of meetings of the board of directors

This amended article reflects that a director may represent one or more directors during a board meeting, being appointed
as such, but not all of the other directors.

Article 29 - Minutes of meetings of the board of directors

The minutes of the meeting of the board of directors can be signed by the chairman or, in his absence, by the chairman pro
tempore or by any two directors present.

Article 30 - Conflicts of interest policy

This article has been amended in order to, inter alia, align it with the rules of conflict of interest set forth in the 1915 Law.

Article 32 - Indemnification

This article has been amended to clarify the rules applicable to the indemnification of the directors.

Article 33 - Investment policy and restrictions

The purpose of the amendment to the present article is to clarify, inter alia, the investment restrictions in accordance with
the 2010 Law.

Article 35 - Depositary

The main amendment brought to this article relates to the fact that the depositary of the Company must act solely in the
interests of the investors.

Article 37 - Annual accounts

Clarification is given regarding the content of the annual accounts of the Company (inventory of the Company’s assets and
liabilities, balance sheet and profit and loss accounts).

Article 39 - Termination and liquidation of sub-funds and classes of shares

The present article intends to reflect the Luxembourg legal, regulatory and administrative practice applicable to the
termination and liquidation of sub-funds and classes of shares within the Company.

Article 40 - Merger of the Company or its sub-funds

This new article introduces new provisions regarding national and cross-border mergers of sub-funds of the Company in
compliance with the 2010 Law.

Article 41 - Reorganisation of classes of shares

The purpose of this article is to allow the board of directors in particular to merge classes of shares at its discretion.
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=xtraordinary General Meeting

SRR RAD

22 May 2015
2015458220

FORM OF PROXY REZFZE

For use at the meeting of Shareholders of the Investec Global Strategy Fund (the “Company”) to be held in Luxembourg
at the registered office of the Company 49, Avenue JF Kennedy, L-1855 Luxembourg, on 22 May 2015 at 4:30pm
(Luxembourg time)

FA1ER 201645 522 H FA4R:300 ( ERERE )N RERMERIEED (" AAT )M MHrE 249, Avenue J.F. Kennedy,
L-1855 Luxembourg B FEHIAN/A Rl IS ER KRS -

Shareholder name:

FRER A7

Shareholder address:

R B AL

Shareholder account number:

R B ER P SRS

I/We the undersigned being a Shareholder in the Company hereby appoint the Chairman of the meeting or
(see Note 1)

AN/ BETREBEAMEARATNREREFRENEFER (BHFE—)
Name:

T

Address:

Mk
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to act as my proxy to vote on my behalf at the Extraordinary General Meeting of the Shareholders of the Company and at
any adjournment(s) thereof to deliberate and vote on the full restatement of the Articles of Incorporation as set out in the
agenda specified in the notice of meeting dated 30 April 2015 (the “Resolution”).

FFRAANKEK » KABHERARNSIRRAREG AEEAES - BR20155F4A30 AN ASBRFTLER NI PR AT AR
ERME2EER(DORER ) LRHFHREERREER -

Please read the Notes below carefully.

FIFAERIEMEE -

Please indicate how you wish your proxy to vote in respect of the Resolution set out below by placing a ‘tick’ in the
appropriate box under either ‘for’ or ‘against’.

FERTH &Rk S RE EERMIEL VA% LBERETHRERRNAMBARASEFLRE -

In respect of the Resolution, | direct my proxy to vote as follows (see Note 2);
MBEMRBEMS  AARBTKKREBTIAGR/EHIRTE( RMEE2):

RESOLUTION FOR AGAINST
RIS =121 R#
The approval of the amendment and full restatement of the Articles

of the Company. ] ]

HEE R2EEANRANABER °

Please complete and return this Form of Proxy by 3:00pm on 20 May 2015 by fax to (+352) 464 010 413 or email to
luxembourg-domiciliarygroup@statestreet.com or mail in the enclosed business reply envelope to 49, Avenue JF
Kennedy, L-1855 Luxembourg, together with the Power of Attorney, or other written authority (if any) under which it
is signed, or a notarially certified copy of such power of authority.

FFEM2015F5 8200 THIRF EZ AR MR IR REMREE - FHUKRZAEEARES @ JHOCEEFZVRETH(IM
) HERESVLAEBEIAR  HEZE(+352) 464 010 413 » S EE Eluxembourg-domixiliarygroup@statestreet.com » =}
ZFE49, Avenue JF Kennedy, L-1855 Luxembourg °
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By signing the below you agree that the proxyholder is authorised to make any statement, cast all votes, sign all minutes of
meetings and other documents, do everything which is lawful, necessary or simply useful in view of the accomplishment and
fulfilment of the present proxy, even if not formally mentioned in the present documents, and to proceed, in accordance with
the requirements of Luxembourg law, to any registration with the Companies’ Registrar, while the undersigned promises to
ratify all said actions taken by the proxyholder whenever requested.

—RNRTNEE  MARBTEERBAKRFHEARL - ETHERE - EFEMEGRCHLHMXE - FH—18E - L
FHEPTREBETHRREEENEB(AERAXHLRBERRLR) » UERBERS EET AR MEETEFAEM
M Nt B A AGEE AR E R HE R R ER NPT BRI TR ©

The present proxy will remain in force if this Extraordinary General Meeting, for whatsoever reason, is adjourned, postponed
or reconvened.

WX RRAGREFNRRARS - THNBEH » WRXZESNAERK

This proxy, and the rights, obligations and liabilities of the undersigned and the proxyholder hereunder, shall be governed by
the laws of Luxembourg, to the exclusion of its rules of conflict of laws.

HRREEE - LR TAEZARKKNER - EBENEEXERSEFENR - LAZHREBRLEER -

Any claims, disputes or disagreements arising under, in connection with or by reason of this proxy shall be brought by the
undersigned and the proxyholder before the courts of Luxembourg-City, and each of the undersigned and the proxyholder
hereby submits to the exclusive jurisdiction of such courts in any such action or proceeding and waives any objection to the
jurisdiction or venue of such courts.

RILEESIE ~ e BERAMHRNEFAZRE - UHNFER - BRATAREALRKAERETWERESL - MEA T
EANRKKAEBEMLESFTENFRAE SR F LN EBERE - WHEALF EZENEBEENSMRREMREE -

Signed
mE

Date
BER
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Notes

BHRE

1. If you wish to appoint someone other than the Chairman of the meeting, please delete the words ‘the Chairman of the
meeting’ above, and insert the name and address of your appointee in the section provided. This person need not be a
Shareholder, but must attend the meeting in person to represent you. If you wish to appoint the Chairman as your proxy,
as above, please leave the section blank.

AR THRERERSERELIMIALRAE  FRRELE KGR MFR  YEMREEVERSZERRNE LM
i o BATRARKR - BXHARSRKEATHERS - ERTHERFE LA RERNE - SHARERILEND -

2. Please indicate with a tick how you wish to vote in respect of the resolution. If the Form of Proxy is signed and returned
without any specific direction as to voting, the proxy is therefore directed to vote or abstain from voting as he or she
thinks fit. If you do not wish to vote the same way in respect of all your shares, please contact us.

FEL V5 BERETHAERRERNKRERR - EEEBUREAAREZLE - BYEFHEABERRER - ARTR
Mz, MR AEENEHRRNRERE - EETAHERF 2RO FEHARNKRE » FEBFIBHE -

3. To be valid, this Form of Proxy must be received by 3:00pm (CET) on 20 May 2015. Please send this form via fax to
(+352) 464 010 413, email to luxembourg-domiciliarygroup@statestreet.com or mail in the enclosed business reply
envelope to 49, Avenue JF Kennedy, L-1855 Luxembourg, together with the Power of Attorney, or other written authority
(if any) under which it is signed, or a notarially certified copy of such power of authority.

AREEZTYENR2015FE5H200 NFIRFIE(BONPERE ) BINGZ T /RBW - FRANKREEEERRES
HEMEMBBNOEBXA(AE) » HZIREENQFEIA - FEZE(+352) 464 010 4135, FE H Z=luxembourg-
domiciliarygroup@statestreet.comz}, & ZF £ 49, Avenue JF Kennedy, L-1855 Luxembourg

4. In the case of a shareholder that is a corporation, this Form of Proxy must be either under its common seal or under the
hand of a duly authorised officer or attorney.

HRRBAT » AIRKKEZEERSITNELATNE » IKARTAETANEXEEARERE -

5. In the case of joint holders of record, the vote of the senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority shall be determined by the
order in which the names stand in the register of shareholders.

MBI ARR - AIBEMRERRER » AQAFREMAFRRAECKRZBRE(RHRINEIRNEK) - MEAMBRER
BEKTEE - BT EMS - HFRERDZBRRBMANIERRFIE

6. This form is for use at the Extraordinary General Meeting and will remain valid for any adjournment thereof as well as for a
reconvened Extraordinary General Meeting in case the quorum requirements for the Extraordinary General Meeting are
not met.

AREKREZEEBARBHIKRERS - WNEMABRNLES LIMARER - REREREHHIKRRASNREEEABREZRNE
T RBRARNERIRERARE L  ARRZEETRBY -

7. The quorum necessary for the Extraordinary General Meeting shall be shareholders present or represented by proxy
holding 50% of the issued capital of the Company.

FRIRRAR G REEEABERBRBARREITRAZ50% IR B HRBNHEARHE

8. If a quorum is not present within half an hour after the time appointed for the commencement of the Extraordinary
General Meeting, it will be reconvened at 4:30pm (CET) on 30 June 2015 and will be held at the registered office of the
Company, at 49, Avenue JF Kennedy, L-1855 Luxembourg. Shareholders will receive a further notice of such reconvened
Extraordinary General Meeting but will not receive further copies of the summary of the main changes to the draft
restated articles of incorporation of the Company and other documents accompanying the notice. There are no quorum
requirements for such reconvened Extraordinary General Meeting.

SRR R SIE ER B R EBRAR Y NFANERAEREEEAZBER « ZASHREE201546 530H 48300 (B
MEREREFR ) - MARARINMIIN49, Avenue JF Kennedy, L-1855 LuxembourgfysE it EEBARGH - SRR KSWEIEEH

MWEMXHZEIA - ZBRBRNEIKRRASHARBREEZEABRIER -
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