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IMPORTANT: This document is important and requires your immediate attention. If you have
any questions about the contents of this document, you should seek independent professional
advice. FIL Investment Management (Hong Kong) Limited has taken all reasonable care to
ensure the facts stated in this document are true and accurate in all material respects at the
date hereof and that there are no other material facts the omission of which makes any
statement of fact or opinion misleading at the date of issuance.

26 May 2017

Important information on Fidelity Funds - Growth & Income Fund and
Fidelity Funds - Fidelity Target™ 2020 Fund (the “Funds”)

Dear Shareholder,

We are writing to you as an investor in the above Funds to inform you of findings pursuant to an internal
review of the Funds’ investment management arrangements.

Background

As disclosed in the Hong Kong Prospectus dated January 2017, the assets of certain sub-funds may for
the purposes of efficient management be co-managed as a single portfolio. When this occurs, the
portfolio of assets is managed by one or more of the investment management entities listed under Part
IV of the Hong Kong Prospectus.

In this particular case, up until around 1 December 2004 a small percentage of the Funds’ assets were
managed by a portfolio manager based in Hong Kong with FIL Investment Management (Hong Kong)
Limited (“FIMHK”), an entity approved by the SFC to assume investment management discretion in
respect of the Funds. However, in early December 2004 the relevant portfolio manager relocated to
Korea within the Fidelity Group to FIL Asset Management Korea Limited (“FAMKL"), where he
continued to manage a small portion of the Funds’ assets until September 2007 after which time a new
Fidelity employed portfolio manager with FAMKL assumed the management of a small portion of the
Funds’ assets. FAMKL is subject to the same governance framework as any other companies within the
Fidelity Group (including FIMHK), and is regulated by the Financial Services Commission of Korea to
manage public investment funds. However, FAMKL is not an SFC approved management entity and so
the above arrangements were not in compliance with SFC’s requirements.

Details of the Funds’ assets managed by FAMKL during the relevant period are set out in the table
below:
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Fidelity has remedied the position and the respective Funds’ assets previously managed by FAMKL
have been sold. Accordingly no assets of the Funds have been managed by FAMKL since 4 July 2016.
Furthermore, procedures and measures have been implemented to ensure that going forward any
portion of the assets of the Funds are only managed by investment management entities which have
previously been approved by the SFC to undertake such investment management responsibilities. The
Product Key Facts Statement dated April 2017 has been enhanced to inform investors of the list of
investment advisors whom are eligible to participate in the co-management arrangements as disclosed
in the Hong Kong Prospectus. Should investors like to obtain details of the actual co-management
arrangements which have occurred during the course of each year, the list of all investment advisors
which have managed all or part of the assets of each fund over the last six or twelve months will be
published in the Fidelity Funds’ annual and semi-annual report and accounts.

We wish to reassure investors that during this period, the Funds’ assets were managed in accordance
with the Funds’ respective investment objectives and policies. Accordingly, no material impact or
prejudice has been suffered by the Funds or investors arising from this matter. If you have any
questions relating to the above, please contact your usual financial adviser or the Fidelity Investor
Hotline™ at +852 2629 2629, or you can write to the Hong Kong Representative at Level 21, Two Pacific
Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

MAAA U/

Mark Talbot

Managing Director, Asia Pacific

Signed on behalf of FIL Investment Management (Hong Kong) Limited
as Hong Kong Representative of Fidelity Funds

A International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea,
Malaysia, New Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. Service may not be available for
certain mobile carriers. The “+ “sign represents the International Access Prefix. China Toll-free Number: 4001
200632. The Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public
holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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