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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

28 June 2016
Dear Shareholder,

Important change to Fidelity Funds — Fidelity Portf ~ olio Selector Global Growth Fund
(to be renamed as Fidelity Funds — SMART Global Mod erate Fund*) (the “Fund”)

We are writing to inform you as a Hong Kong registered shareholder of the Fund that with effect
from 30 June 2016 (or such later date as may be decided by the Board of Directors of Fidelity
Funds) (“Effective Date "), FIL Investments International will replace FIL Gestion as the
Investment Adviser of the Fund (hereinafter referred to as the “Appointment ”). FIL Investments
International is incorporated in United Kingdom and is regulated by the Financial Conduct
Authority.

The Appointment has been decided upon in connection with the change of name and investment
objective of the Fund, which will also result in the reduction of annual management fees and the
dis-application of annual asset allocation fees for class A-USD Shares of the Fund from the
Effective Date. The aforementioned changes were previously communicated to you by way of a
shareholder letter dated 24 March 2016.

Next steps

The Appointment will have no impact on your holding and you will not need to take any action.
This letter is provided for your information only. The Appointment will be reflected in the next
update to the Fund’'s Hong Kong offering documents.

The Board of Directors of Fidelity Funds accepts responsibility for the accuracy of the contents of
this letter.

If you have any questions relating to the Appointment, or if you would like to request a copy of the
Hong Kong Prospectus of Fidelity Funds, the Product Key Facts Statement of the Fund, the
Articles of Incorporation, the latest audited annual report and accounts and unaudited semi-annual
report and accounts of Fidelity Funds (which is also available at www.fidelitv.com.hk#) or other
material agreements relating to Fidelity Funds, please contact your usual financial adviser or the
Fidelity Investor Hotline” at +852 2629 2629, or you can write to the Hong Kong Representative at
Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours sincerely,

MAAA U

Mark Talbot

Managing Director, Asia Pacific ex Japan

Signed on behalf of FIL Investment Management (Hong Kong) Limited
as Hong Kong Representative of Fidelity Funds

* The name of the Fund is not indicative of the Fund’s performance and return.

# This website has not been reviewed by the Securities and Futures Commission in Hong Kong.

A International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea,
Malaysia, New Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. Service may not be available for
certain mobile carriers. The “+ “sign represents the International Access Prefix. China Toll-free Number: 4001
200632. The Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public
holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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