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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

22 March 2013

Important Changes to Fidelity Funds
Fidelity Funds — Asian Aggressive Fund
Fidelity Funds — Diversified Income Fund
Fidelity Funds — Global High Yield Bond Fund
Fidelity Funds — Global Inflation-linked Bond Fund (the “Sub-Funds”)

The Board of Directors of Fidelity Funds regularly reviews the range of funds offered with the aim of providing
choice, diversity and value for its investors. As part of this ongoing process, the Board of Directors of Fidelity
Funds has decided to change the investment objective of the above mentioned Sub-Funds to provide
additional opportunities for investors.

The change of investment objectives of the Sub-Funds is designed to provide more clarity on the way the
Sub-Funds are managed and to remove the extensive use of financial derivatives instruments allowed under
the Luxembourg regulations which the Sub-Funds have neither used nor intend to use in the near future. The
amendments made to the investment objectives will not change the way in which the Sub-Funds are
managed.

The Directors believe that the changes to the investment objectives are in the best interests of shareholders.
Full details of the current and new wording of the investment objectives for these Sub-Funds are shown in the
Appendix.

Any expenses incurred as a result of these changes will be borne by the Investment Manager of Fidelity
Funds. There are no changes to the fees charged in relation to the Sub-Funds.

Next Steps

The changes will become effective on 23 April 2013 and if you agree with the proposed changes, you do not
need to take any action. The Hong Kong Prospectus and the Product Key Facts will be updated to include the
above changes accordingly.

If you are not in agreement with these changes and do not want to continue to invest in any of the Sub-Funds
once the investment objectives have been changed, you may switch into another fund offered by Fidelity or
sell your holdings free of charge. Redemptions or switches can be instructed on any valuation date until 12.00
noon UK time (1.00 pm CET / 4.00 pm HK time) on 22 April 2013, and will normally be dealt with at the next
calculated net asset value.

Please note, the redemption or switching of your holding may be deemed as a disposal for tax purposes. If
you have any concerns about your tax position, we recommend that you seek independent tax advice.

The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms
that, having made all reasonable enquiries, to the best of its knowledge and belief there are no other facts the
omission of which would make any statement in this letter misleading.

If you have any questions related to these changes, please contact the Fidelity Personal Investments Hotline
at (852) 2629 2629.

Yours sincerely

Marc Wathelet
Director, FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds



Appendix — List of current and new investment objectives

The investment objectives of the Sub-Funds will be amended as follows:

Fidelity Funds — Asian Agqgressive Fund

From:

To:

The fund aims to provide long-term capital growth from a portfolio primarily comprised of
securities of companies having their head office or exercising a predominant part of their
activity in countries of the Asia Pacific (excluding Japan) region. The fund will invest in a
mixture of larger, medium and smaller sized companies. The Investment Manager is not
restricted in his choice of companies either by size or industry.

The fund may also invest in other transferable securities, Money Market Instruments,
cash and deposits. The fund may make extensive use of financial derivative instruments
and use more complex derivative instruments or strategies. Financial derivative
instruments may be used to achieve the investment objective of the fund. These
instruments include but are not limited to futures, options, forwards, swaps, contracts for
difference and currency derivatives. The underlying exposures of derivatives include
instruments such as (but not limited to) equities and cash.

The fund may also invest in UCITS and UCls.

The fund aims to provide long-term capital growth from a portfolio primarily comprised of
securities of companies having their head office or exercising a predominant part of their
activity in countries of the Asia Pacific (excluding Japan) region. The fund will invest in a
mixture of larger, medium and smaller sized companies. The Investment Manager is not
restricted in his choice of companies either by size or industry.

The fund may also invest in UCITS and UCls.

Fidelity Funds — Diversified Income Fund

From:

To:

The fund aims to achieve a combination of income and long-term capital growth. The
fund will typically invest in a wide range of investments covering markets throughout the
world and providing exposure to bonds, equities, commodities, property securities and
cash.

The fund may make extensive use of financial derivative instruments and use more
complex derivative instruments or strategies. Financial derivative instruments may be
used to achieve the investment objective of the fund. These instruments include but are
not limited to futures, options, forwards, swaps, contracts for difference and currency
derivatives. The underlying exposures of derivatives include instruments such as (but not
limited to) equities, commodities, property and cash.

The fund aims to achieve a combination of income and long-term capital growth. The
fund will typically invest in a wide range of investments covering markets throughout the
world and providing exposure to bonds, equities, commodities, property securities and
cash.

Fidelity Funds — Global High Yield Bond Fund

From:

This fund seeks a high level of current income and capital appreciation by investing
primarily in high yielding, sub investment grade securities of issuers globally. This fund
will suit those investors seeking high income and capital appreciation and who are
prepared to accept the risks associated with this type of investment. The type of debt
securities in which the fund will primarily invest will be subject to high risk and will not be
required to meet a minimum rating standard. Most but not all will be rated for
creditworthiness by an internationally recognised rating agency. Sub investment grade
securities mean securities with a rating of BB+ or less from Standard & Poor’s or
equivalent rating from an internationally recognised rating agency. For clarity purposes,
the fund may invest in asset-backed securities and/or sub-prime mortgages.



To:

The fund invests primarily in bonds and other debt securities of worldwide issuers in
developed and emerging markets including but not limited to those issued by
governments, agencies, supranationals, corporations and banks. The fund may invest up
to 30% in Money Market Instruments and bank deposits, up to 25% in convertible bonds
and up to 10% in shares and other participations rights. These investments are primarily
non-investment grade but may also include investment grade assets.

The fund may make extensive use of financial derivative instruments and use more
complex derivative instruments or strategies. Financial derivative instruments may be
used to achieve the investment objective of the fund. These instruments include but are
not limited to futures, options, forwards, swaps, credit linked instruments, mortgage
derivatives (including but not limited to derivatives based on mortgage-related bonds
such as To Be Announced (TBA) contracts and total return swaps on mortgage indices)
and other fixed income, currency and credit derivatives (including but not limited to total
return swaps, foreign exchange forward contracts, non-deliverable forwards, single name
credit default swaps and indices of credit default swaps. Indices of credit default swaps
include but are not limited to iTraxx and CDX). The underlying exposures of derivatives
include instruments such as (but not limited to) government bonds, agency bonds,
Money Market Instruments, interest-rates, inflation, currencies, corporate bonds and
structured bonds. The fund will hold sufficient liquid assets (including, if applicable,
sufficiently liquid long positions) to cover at all times the fund’s obligations arising from its
credit derivative positions (including short positions).

The fund may also invest in UCITS and UCls.

This fund seeks a high level of current income and capital appreciation by investing
primarily in high yielding, sub investment grade securities of issuers globally. This fund
will suit those investors seeking high income and capital appreciation and who are
prepared to accept the risks associated with this type of investment. The type of debt
securities in which the fund will primarily invest will be subject to high risk and will not be
required to meet a minimum rating standard. Most but not all will be rated for
creditworthiness by an internationally recognised rating agency. Sub investment grade
securities mean securities with a rating of BB+ or less from Standard & Poor’s or
equivalent rating from an internationally recognised rating agency. For clarity purposes,
the fund may invest in asset-backed securities and/or sub-prime mortgages.

The fund invests primarily in bonds and other debt securities of worldwide issuers in
developed and emerging markets including but not limited to those issued by
governments, agencies, supranationals, corporations and banks. The fund may invest up
to 30% in Money Market Instruments and bank deposits, up to 25% in convertible bonds
and up to 10% in shares and other participations rights. These investments are primarily
non-investment grade but may also include investment grade assets.

The fund may also invest in UCITS and UCls.

Fidelity Funds — Global Inflation-linked Bond Fund

From:

The aim of the fund is to generate an attractive real level of income and capital
appreciation by utilising a range of strategies from within, amongst others, the global
inflation-linked, interest rate and credit markets. These strategies include, but are not
limited to, active yield curve strategies, sector rotation, security selection, relative value
management and duration management. The fund primarily invests in bonds and short-
term securities. It may also invest in derivatives.

The fund invests primarily in inflation-linked bonds, nominal bonds and other debt
securities of worldwide issuers in developed and emerging markets including but not
limited to those issued by governments, agencies, supranationals, corporations and
banks. The fund may invest up to 30% in Money Market Instruments and bank deposits,
up to 25% in convertible bonds and up to 10% in shares and other participations rights.
These investments include investment grade and non-investment grade assets.



To:

The fund may make extensive use of financial derivative instruments and use more
complex derivative instruments or strategies. Financial derivative instruments may be
used to achieve the investment objective of the fund. These instruments include but are
not limited to futures, options, forwards, swaps, credit linked instruments, mortgage
derivatives (including but not limited to derivatives based on mortgage-related bonds
such as To Be Announced (TBA) contracts and total return swaps on mortgage indices)
and other fixed income, currency and credit derivatives (including but not limited to total
return swaps, foreign exchange forward contracts, non-deliverable forwards, single name
credit default swaps and indices of credit default swaps. Indices of credit default swaps
include but are not limited to iTraxx and CDX). The underlying exposures of derivatives
include instruments such as (but not limited to) government bonds, agency bonds,
Money Market Instruments, interest-rates, inflation, currencies, corporate bonds and
structured bonds. The fund will hold sufficient liquid assets (including, if applicable,
sufficiently liquid long positions) to cover at all times the fund’s obligations arising from its
credit derivative positions (including short positions).

The fund may also invest in UCITS and UCls.

The aim of the fund is to generate an attractive real level of income and capital
appreciation by utilising a range of strategies from within, amongst others, the global
inflation-linked, interest rate and credit markets. These strategies include, but are not
limited to, active yield curve strategies, sector rotation, security selection, relative value
management and duration management. The fund primarily invests in bonds and short-
term securities. It may also invest in derivatives.

The fund invests primarily in inflation-linked bonds, nominal bonds and other debt
securities of worldwide issuers in developed and emerging markets including but not
limited to those issued by governments, agencies, supranationals, corporations and
banks. The fund may invest up to 30% in Money Market Instruments and bank deposits,
up to 25% in convertible bonds and up to 10% in shares and other participations rights.
These investments include investment grade and non-investment grade assets.

The fund may also invest in UCITS and UCls.
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