250 years of open minds
and uncommon perspectives.

IMPORTANT: This letter requires your attention. If you have any questions about the content of this
letter, you should seek independent professional advice.

16 January, 2015

Dear Shareholder,

We are writing to inform you that we are making the following change in relation to our funds (including all sub-funds of
the funds):

Settlement Period

Currently, settlement period in respect of buying and selling shares / units is four business days after the relevant deal
has been placed.

From 2 March 2015 this will change to three business days after the relevant deal has been placed.

This means that:
e when buying shares / units payment must be made to us no later than three business days after the relevant
deal has been placed
e when selling shares / units we will normally pay you the redemption proceeds no later than three business days
after the relevant deal has been placed (subject to all relevant requirements having been met as provided for in
the offering documents)

A list of the funds which will implement this change is included in the Appendix to this letter.

We confirm that this change does not impact the risk profile of the funds nor amount to a material change to the funds.
The change does not materially prejudice the rights or interests of shareholders/unitholders of the funds. We accept
responsibility for the accuracy of the contents of this letter.

What Do | Need To Do?
This letter is for information only and you do not need to take any action.

If you have any questions concerning the above change, please contact Baring Asset Management (Asia) Limited, the
Hong Kong Representative, Patrick Tam, by telephone on (852) 2841 1411, by e-mail at patrick.tam@barings.com, or by
letter at the following address: 19th Floor, Edinburgh Tower, 15 Queen’s Road, Central Hong Kong. The revised Hong
Kong offering documents will be updated and will be available free of charge at the office of the Hong Kong
Representative in due course.

Stephen Sampson
Head of Fund Services and Product Management
Baring Asset Management Limited
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www.barings.com

Registered in England No. 02915887. Registered office at the above address. VAT Registration No. GB 853 9757 72.
Authorised and regulated by the Financial Conduct Authority



Appendix

From 2 March 2015 the following funds will change their settlement period to three business days after the relevant deal
has been placed:

Baring Currency Umbrella Fund

Baring Emerging Markets Umbrella Fund
Baring Global Opportunities Umbrella Fund
Baring Global Umbrella Fund

Baring International Umbrella Fund

Baring Investment Funds plc

Baring Korea Feeder Fund

Baring Eastern Trust

Baring Europe Select Trust

Baring European Growth Trust

Baring German Growth Trust

Baring Korea Trust

Baring Investment Umbrella Fund
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