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ALLIANZ GLOBAL INVESTORS FUND
Société d’Investissement & Capital Variable
(the “Company”)

Notice to Shareholders
Date: 31 July 2015
IMPORTANT: This notice is important and requires your immediate attention. If you have any

guestions about the content of this document, you should seek independent professional advice.

The Board of Directors of the Company accepts responsibility for the accuracy of the contents of
this notice. Unless otherwise defined herein, capitalized terms used in this notice shall have the
same meaning as those used in the Company’s Hong Kong prospectus dated June 2015 (the
“Prospectus”).

Dear Shareholders,

We, the Hong Kong Representative, wish to advise you that the following changes to become effective
on 4 September 2015:

Allianz Asia Pacific Equity

1. The second paragraph of letter c) of the investment principles of Allianz Asia Pacific Equity shall be
amended according to the following mark-up:

“Up to 20%30% of Sub-Fund assets may be invested in the China A-Shares market either
directly via Stock Connect or indirectly through all eligible instruments as set out in the Sub-
Fund’s investment principles.”

Allianz Asian Multi Income Plus

2. The last sentence of the first paragraph of letter b) of the investment principles of Allianz Asian Multi
Income Plus shall be deleted in its entirety and replaced with the following:

“Up to 10% of the Sub-Funds assets may be invested in Chinese B-Shares. The Sub-Fund may
invest up to 30% of Sub-Fund assets into the China A-Shares market either directly via Stock
Connect or indirectly through all eligible instruments as set out in the Sub-Fund’s investment
principles.”

The sentence “Up to 10% of Sub-Fund assets may be invested in the China A-Shares market via Stock
Connect” shall be removed from letter ¢) of the investment principles of Allianz Asian Multi Income Plus.

Allianz China Equity

3. The second paragraph of letter b) of the investment principles of Allianz China Equity shall be
amended according to the following mark-up:

“Up to 18%50% of Sub-Fund assets may be invested in the China A-Shares market either
directly via Stock Connect_or indirectly through all eligible instruments as set out in the Sub-
Fund’s investment principles.”
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Allianz Emerging Asia Equity

4. The second paragraph of letter b) of the investment principles of Allianz Emerging Asia Equity shall
be amended according to the following mark-up:

“Up to 20%30% of Sub-Fund assets may be invested in the China A-Shares market either
directly via Stock Connect_or indirectly through all eligible instruments as set out in the Sub-
Fund’s investment principles.”

Allianz Enhanced Short Term Euro

5. Investment principles letters a) to d) of Allianz Enhanced Short Term Euro shall be amended
according to the following mark-up:-

“a) Up to 100% of the Sub-Fund’s assets may be held in deposits may-be-held and money-
market instruments may-be-acquired-forthe-Sub-Fund’s-assets.

b) Up to 49% 65% of Sub-Fund assets may be invested in Interest-bearing Securities.

These are restricted to those, which at the time of acquisition have a specific investment
grade rating from a recognised rating agency. At the time of purchase, assets within the
meaning of sentence 2 which have been accorded a rating must not carry a rating below A-
BBB+ (Standard & Poor’s and Fitch) or A3 Baal (Moody’s) or equivalent ratings by other
rating agencies. If two different ratings exist, the lower rating determines whether an asset
may be purchased; in case of three or more different ratings, the lower of the two best
ratings shall be key. If an asset loses the minimum rating set out in sentences 2 and 3, the
Company shall try to sell it within six months.

Save the provisions of letter e), the residual term of each single asset as defined in this
letter b), may not exceed 2.5 years.

Up to 10% of the Sub-Fund assets may be invested in securities issued by or guaranteed
by any single country with a credit rating below investment grade. For the avoidance of
doubt, a “single country” shall include a country, its government, a public or local authority
or nationalized industry of that country.

c) Subject in particular to letter f), the following assets as defined in letters a) and b) that are
High-Yield Investments and Interest-bearing Securities which are qualified as asset-
backed securities or mortgage-backed securities may not be acquired.

d) Up to 10 % of Sub-Fund assets may be invested in UCITS or UCI.

Allianz Global Small Cap Equity

6. The following sentence shall be added as the last sentence to first paragraph of letter a) of the
investment principles of Allianz Global Small Cap Equity:

“The Sub-Fund may invest up to 10% of Sub-Fund assets in the China A-Shares market either
directly via Stock Connect or indirectly through all eligible instruments as set out in the Sub-Fund'’s
investment principles.”
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Allianz Greater China Dynamic

7. The first paragraph of letter c) of the investment principles of Allianz Greater China Dynamic shall be
deleted in its entirety. The second paragraph of letter c) shall be amended according to the following
mark-up:

“Up to 20%50% of Sub-Fund assets may be invested in the China A-Shares market either directly via
Stock Connect or indirectly through all eligible instruments as set out in the Sub-Fund’s investment

principles.”

The paragraph entitled “For Clarification Purpose” at the end of the investment principles of Allianz
Greater China Dynamic shall be deleted in its entirety.

Allianz Hong Kong Equity

8. The following sentence shall be added as the last sentence to letter a) of the investment principles of
Allianz Hong Kong Equity:

“The Sub-Fund may invest up to 30% of Sub-Fund assets in the China A-Shares market either
directly via Stock Connect or indirectly through all eligible instruments as set out in the Sub-Fund’s

investment principles.”

Allianz Little Dragons

9. The second paragraph of letter b) of the investment principles of Allianz Little Dragons shall be
amended according to the following mark-up:

“Up to 20%30% of Sub-Fund assets may be invested in the China A-Shares market either directly via
Stock Connect or indirectly through all eligible instruments as set out in the Sub-Fund’s investment

principles.”

Allianz Oriental Income

10. The second paragraph of letter b) of the investment principles of Allianz Oriental Income shall be
amended according to the following mark-up:

“Up to 10%30% of Sub-Fund assets may be invested in the China A-Shares market either
directly via Stock Connect_or indirectly through all eligible instruments as set out in the Sub-
Fund’s investment principles.”

Allianz Tiger

11. The second paragraph of letter b) of the investment principles of Allianz Tiger shall be amended
according to the following mark-up:

“Up to 20%30% of Sub-Fund assets may be invested in the China A-Shares market via Stock
Connect_or indirectly through all eligible instruments as set out in the Sub-Fund’s investment

principles.”

Allianz Total Return Asian Equity

12. The second paragraph of letter b) of the investment principles of Allianz Total Return Asian Equity
shall be amended according to the following mark-up:
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“Up to 18%30% of Sub-Fund assets may be invested in the China A-Shares market either
directly via Stock Connect_or indirectly through all eligible instruments as set out in the Sub-
Fund’s investment principles.”

Appendix I, Part C. Additional Investment Restrictions — 11) Additional investment restrictions “Taiwan”

13. The Additional investment restrictions — “Taiwan” (Paragraph 11 of the Introduction of Appendix I,
Part C) shall be amended according to the following mark-up:

“Should the investment principles set out below for a Sub-Fund refer to this section, additional
Investment restrictions apply:

The total amount invested in derivatives other than for the purposes of risk hedging shall not exceed
40 % of the NAV of that Sub-Fund, as amended from time to time by the Taiwan Securities and
Futures Bureau. The total amount invested in High-Yield Investments shaII not exceed 60 % of the
NAV of that Sub-Fund. 0
Hme%y%helm*an%eeuﬂﬂe&andﬁuw%e&%eaw The total amount mvested dlrectlv in Chmese A-
Shares shall not exceed 10% of the NAV of that Sub-Fund, as amended from time to time by the
Taiwan Securities and Futures Bureau._. If, as a result of changes in the relevant regulations, the
investment restrictions to be complied with by the Company change, the Company will immediately
comply with the relevant changes to the extent such changes have implemented stricter rules and this
HK Prospectus shall be updated accordingly. To the extent those changes implement more flexible
rules, this HK Prospectus will be updated accordingly prior to the implementation of the relevant rules
by the Company.”

The changes to the sub-funds listed above (except for Allianz Enhanced Short Term Euro) are made to
their respective investment principles in order to gain more exposure to the China A-Shares market and
to take advantage of the developments in China.

In relation to Allianz Enhanced Short Term Euro, the changes to its investment principles are made in
order to gain more exposure to interest-bearing securities. Moreover, given the current market condition,
it has become increasingly difficult for the Investment Manager of the sub-fund to adhere to the
investment principle of acquiring interest-bearing securities with high investment grade ratings. By
lowering the minimum rating requirements, it permits the sub-fund to seek greater global exposure. In
addition, Allianz Enhanced Short Term Euro will have a greater flexibility to invest in various UCITS or
UCI by removing the types of funds (e.g. money-market and balanced funds) the sub-fund may invest in.

The changes to sub-funds listed above will not cause any change on the risks applicable to the sub-
funds, nor in the fee level or cost in managing sub-funds, nor incur any costs and / or expenses in
connection to the changes made. There is also no operational impact to Shareholders (e.g. dealing
frequency, cut off time, and settlement cycle).

The Hong Kong offering documents will be updated shortly to reflect the above changes. The Hong Kong
Offering documents are available from and can be inspected free of charge at normal business hours at
the Hong Kong Representative office whose address is stated below.

If you have any questions about the content of this notice or your mvestment please consult your
financial advisor or you may contact the Hong Kong Representative at 27" Floor, ICBC Tower, 3 Garden
Road, Central, Hong Kong (telephone: +852 2238 8000 and fax: +852 2877 2566).

By Order of the Board of Directors

Allianz Global Investors Fund

Société d’Investissement & Capital Variable
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