CONVENING NOTICE

otice of a Reconvened
xtraordinary (General Meeting
of the Company

Investec Global Strategy Fund

Société d’Investissement a Capital Variable
49, Avenue J.F. Kennedy

L-1855 Luxembourg

R.C.S. B139420

(the ‘Company’)

Dear Shareholder,

On 4 October 2018 we notified you of an extraordinary general meeting of the Company to be held on 29 October 2018 (the ‘First
Extraordinary General Meeting’).

The First Extraordinary General Meeting was convened before notary, on 29 October 2018, at 4.00pm (CET), at the registered office
of the Company 49, Avenue J.F. Kennedy, L-1855 Luxembourg, with the agenda as set out below.

The quorum required by Article 450-3(2) of the Luxembourg Law of 10 August 1915 on commercial companies, as amended, was
not reached and therefore no resolutions could be adopted.

You are invited to attend a second extraordinary general meeting of shareholders of the Company (the ‘Reconvened Extraordinary
General Meeting’), which will be held, before notary, on 5 December 2018, at 4.30pm (CET), at the registered office of the
Company 49, Avenue J.F. Kennedy, L-1855 Luxembourg, with the following agenda concerning the amendments to the Articles of
Incorporation (the ‘Articles’) of the Company:

Agenda
I. Amendment to the Articles as to reflect the new European regulation on money market funds

The amendments proposed to the Articles introduce mandatory provisions of a new European regulation on money market funds,
namely EU Regulation 2017/1131 of the European Parliament and the Council of 14 June 2017(the “Regulation”), within the Articles
to ensure the compliance of the Company’s money market sub-funds with the Regulation effective from 7 December or any other
date as decided by the Directors of the Company but no later than 21 January 2019. The proposed amendments to the Articles are
described below:

1. Amendment to article 2 “Purpose” of the Articles to include reference to the Regulation within the references to the laws and
regulations applicable to the Company, which shall read as follows:

“The purpose of the Company is the investment of the funds available to it in transferable securities of all types and other
assets permitted by the 2010 Law and in short-term assets permitted by the EU Regulation 2017/1131 of the European
Parliament and the Council of 14 June 2017 on money market funds (the “Regulation”) where applicable, with a view to
spreading investment risks and enabling its shareholders to benefit from the results of the management thereof.

The Company may take any measures and conduct any operations it sees fit for the purpose of achieving or developing its
purpose in accordance with the 2010 Law and/or the Regulation.”

2. Insertion of a new second paragraph in article 8 “Sub-Funds”, to, inter alia, provide a sub-fund of the Company may be
created as a money market fund which qualify as a short-term variable net asset value money market fund which shall read
as follows:

“[...] 8.2 A Sub-Fund may be created as a money market fund which may qualify as a short-term variable net asset value
money market fund as allowed by the Regulation and, as disclosed in the Prospectus (a “Money Market Sub-Fund”). [...]”

Rationale for the change: Article 4(5)(a) of the Regulation requires the articles to include an indication of the type of money
market fund from those set out in the Regulation. The Company’s money market sub-funds are classified as short term
variable net asset value money market funds.
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3. Amendment to article 9 “Issue of shares” by the insertion of a sentence at the end of the fourth paragraph and a new twelfth

4.

5.

paragraph, to provide (i) that in accordance with 30(2) of the Regulation the subscription price of a share in a money market
sub-fund of the Company shall be rounded to at least four decimal places in respect of the subscription made at the net
asset value per share (i) that shares of a money market sub-fund of the Company may be issued against a subscription in
kind of eligible assets under the Regulation, which shall read as follows:

“9.4 The subscription price per share shall be equal to the net asset value per share of the relevant class of shares as
determined in accordance with Article 13 below. The Company may also levy any applicable charges, expenses and
commissions upon subscription, as provided for in the Prospectus. The subscription price may be rounded up or down to
the nearest unit of the relevant currency as the Board of Directors shall determine. In respect of a Money Market Sub-Fund,
the subscription price shall be rounded to at least four decimal places in respect of subscription made at the net asset
value per share.

(]

9.12 In respect of the Money Market Sub-Funds created within the Company, the Company may, if a prospective
shareholder requests and the Board of Directors so agrees, satisfy any application for subscription of shares which
is proposed in the Money Market Sub-Funds to be made by way of contribution in kind of eligible assets under the
Regulation. The conditions imposed under paragraph (2) of article 9.11 above apply mutatis mutandis.”

Rationale for the change: Article 30(2) of the Regulation requires the net asset value per share of a money market fund

to be rounded to the nearest basis point when published in a currency unit. The net asset value per share of the money
market sub-funds of the Company is already rounded to four decimal places and as such there will be no change in
practice. Article 9 of the Regulation specifies the permissible categories of financial assets which a money market fund may
invest in. The Articles already allow the Company to accept a subscription in kind, however the amendment qualifies what
types of assets the Company may accept in respect of a subscription in kind for shares in a money market sub-fund.

Amendment to article 10 “Redemption of shares” by the insertion of a new sentence at the end of the second paragraph, to
provide that in accordance with 30(2) of the Regulation the redemption price of a share in a money market sub-fund of the
Company shall be rounded to at least four decimal places in respect of the redemption made at the net asset value per share
which shall read as follows:

“[...] 10.2 The redemption price per share shall be equal to the net asset value per share of the relevant class of shares
on the relevant Valuation Day, as determined under Article 13 below. The Company may also levy any applicable charges,
expenses and commissions upon redemption, as provided for in the Prospectus. The redemption price may be rounded
up or down to the nearest unit of the relevant currency as the Board of Directors shall determine. In respect of a Money
Market Sub-Fund, the redemption price shall be rounded to at least four decimal places in respect of redemption made at
the net asset value per share. [...]”

Rationale for the change: Article 30(2) of the Regulation requires the net asset value per share of a money market fund
to be rounded to the nearest basis point when published in a currency unit. The net asset value per share of the money
market sub-funds of the Company is already rounded to four decimal places and as such there will be no change in
practice.

Amendment to article 12 “Restrictions and prohibitions on the ownership of shares” by the insertion of a third paragraph,

including the possibility for the board of directors of the Company to take certain actions as it may think necessary for
ensuring that no shares of a money market sub-fund of the Company are acquired or held by (directly or indirectly) any
person whose shareholding’s concentration could jeopardise the liquidity of the Company or any of its sub-funds qualifying
as money market funds, which shall read as follows:

“[...] 12.3 In respect of a Money Market Sub-Fund or a class of share thereof, the Board of Directors has the power (i) to
refuse to issue or register any transfer of a share, or (i) to redeem compulsory any existing shareholding, or (jii) to impose
such restrictions or (iv) to demand such information as it may think necessary, for the purpose of ensuring that no shares
are acquired or held by (directly or indirectly) any person whose shareholding’s concentration could jeopardise in the Board
of Director’s opinion the liquidity of the Money Market Sub-Fund or a class of share thereof. The provisions of article 12.2 of
the Articles of Incorporation apply mutatis mutandis.”

Rationale for the change: Article 27(4) of the Regulation requires the manager of a money market fund to ensure that the
value of shares held by a single investor does not materially impact the liquidity of a money market fund where the value of
the shareholding accounts for a substantial part of the net asset value of the money market fund.
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6. Amendment to the article 13 “Net asset value” by the amendments made to the first and fifth paragraphs and the insertion of
a new eighth paragraph, to describe the valuation frequency and methodology applicable to the Company’s money market
sub-funds, which shall read as follows:

“13.1 The net asset value of the shares. (i) in every Sub-Fund other than a Money Market Sub-Fund or class of shares
thereof shall be determined at least twice a month; (i) in every Money Market Sub-Fund or class of shares thereof shall
be determined daily; and (i) will be expressed in the currency(ies) decided upon by the Board of Directors. The Board of
Directors shall determine and disclose in the Prospectus the days by reference to which the assets of the Company or
Sub-Funds shall be valued (each a “Valuation Day”). For each Sub-Fund and for each class of shares, the net asset value
per share shall be calculated in the relevant reference currency with respect to each Valuation Day by dividing the net
assets attributable to such Sub-Fund or class of shares (which shall be equal to the assets minus the liabilities attributable
to such Sub-Fund or class of shares) by the number of shares issued and in circulation in such Sub-Fund or class of
shares. The net asset value per share may be rounded up to at least two decimal places to the extent possible for all the
Sub-Funds which are not a Money Market Sub-Fund (and to four decimal places for the Money Market Sub-Funds as-
defirecHn-the-Prospeetus) of the relevant currency as the Board of Directors shall determine.

[.]

13.8 The assets of a Money Market Sub-Fund must be valued on at least a daily basis by using mark-to-market method
whenever possible in accordance with the Regulation. However where use of the mark-to-market method is not possible
or market data is not of sufficient quality, the manager of a Money Market Sub-Fund may assign a fair value to an asset by

using mark-to-model. [...]”

Rationale for the change: Article 30(3) of the Regulation requires the net asset value per share of a money market fund to
be calculated daily. The net asset value per share of the money market sub-funds of the Company is already calculated on
a daily basis and as such there will be no change in practice. Article 29(2) of the Regulation requires the assets of a money
market fund to be valued using the mark-to-market method whenever possible. Article 29(4) of the Regulation provides
that where this is not possible or market data is not of sufficient quality an asset of a money market fund may be valued
using the mark to model. Certain assets of the money market sub-funds of the Company are currently valued using an
amortisation method. This will no longer be the case with the valuation of the assets of the money market sub-funds of
the Company being determined in accordance with the methodology prescribed in the Regulation, as transposed into the
Articles.

7. Amendment to article 34 “Investment policy and restrictions” to provide that the board of directors of the Company has the
power to determine the investment policies and strategies of the sub-funds of the Company in compliance with Part | of the
2010 Law and/or the Regulation and any other applicable regulations, as will be further described in the Prospectus and to
describe the eligible assets and certain investment restrictions and diversification requirements of a short term money market
fund, which shall read as follows:

“34.1 The Board of Directors, based upon the principle of risk spreading, has the power to determine the investment
policies and strategies to be applied in respect of each Sub-Fund (including the Money Market Sub-Funds) and the course
of conduct of the management and business affairs of the Company.

34.2 In compliance with the requirements set forth by the 2010 Law and subject to the provisions of the Prospectus, each
Sub-Fund, with the exception of Money Market Sub-Fund, may invest in:

[.]

The Company may also invest in recently issued transferable securities and money market instruments provided that the
terms of issue include an undertaking that application will be made for admission to official listing on a regulated market as
referred to Article 343.3 aboeve-below and that such admission be secured within one year of issue.

In compliance with the restrictions set forth by the Board of Directors in compliance with the Regulation and any other
applicable regulations as will be further described in the Prospectus, each Money Market Sub-Fund may invest in:

(i) money market instruments;

(i) shares or units of other money markets funds;

(iii) deposits with credit institutions, which are repayable on demand and have the right to be withdrawn at any time and
which are maturing in no more than twelve (12) months;
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(iv) securitisations and asset-backed commercial paper (“ABCP”);

(v) repurchase agreements and reverse repurchase agreements; and

(vi) financial derivative instruments the underlying of which consists of interests rates, foreign exchange rates, currencies or
indices representing one of the foregoing, provided such financial derivative instruments service only for the purpose of
hedging interest rate or currency risks inherent in the other investments of the Money Market Sub-Fund (within the limits

of the Regulation).

in-For all the Sub-Funds (with the exception of a Money Market Sub-Fund), in accordance with the

principle of risk-spreading the Company is authorised to invest up to 100% of the assets attributable to
each Sub-Fund in different transferable securities and money market instruments issued or guaranteed
by a Member State of the EU, by one or more of its local authorities, by a member state of the OECD or
the Group of twenty (G20), by the Republic of Singapore by the Hong Kong Special Administrative Region
of the People’s Republic of China or by a public international body of which one or more Member States
of the EU are members provided that if the Company uses the possibility described above, it shall hold
on behalf of each relevant Sub-Fund securities from at least six different issues. The securities from any
single issue shall not account for more than 30% of its total net assets/the total assets attributable to
that Sub-Fund.

For a Money Market Sub-Fund, in accordance with the principle of risk spreading, the Company is
authorized to invest up to 100% of the net assets attributable to each Money Market Sub-Fund in
money market instruments issued or guaranteed separately or jointly by the EU, the national, regional
and local administrations of the Member States or their central banks, the European Central Bank, the
European Investment Bank, the European Investment Fund, the European Stability Mechanism, the
European Financial Stability Facility, a central authority or central bank of another State as disclosed
in the Prospectus, the International Monetary Fund, the International Bank for Reconstruction and
Development, the Council of Europe Development Bank, the European Bank for Reconstruction and
Development, the Bank for International Settlements, or any other relevant international financial
institution or organisation to which one or more Member States belong, provided that if the Company
uses the possibility described above, it shall hold, on behalf of each relevant Money Market Sub-Fund,
money market instruments belonging to six different issues at least. The money market securities
belonging to one issue cannot exceed 30% of the total net assets attributable to that Money Market
Sub-Fund.

(]

34.8 The Company is authorised to employ all techniques and instruments relating to transferable securities and
money market instruments, except for Money Market Sub-Funds where these techniques and instruments are limited to
repurchase and reverse repurchase agreements. |[...]

34.9 Unless otherwise provided for in the Prospectus of the Company, a Money Market Sub-Fund will not invest more
than 10% of its assets in units or shares of money market funds within the meaning of the Regulation.”

— Rationale for the change: Article 9(1) of the Regulation describes the eligible assets that a money market fund may
invest in, which may include money market instruments, securitisations, asset-backed commercial papers, deposits with
credit institutions, financial derivative instruments (within the limits of the Regulation), repurchase and reverse repurchase
agreements and units or shares of other money market funds. The investment policy of the money market sub-funds of
the Company currently permits investment in each of these eligible assets. Therefore, the Regulation will not change the
types of assets the money market sub-funds of the Company hold in practice;

— Article 17(7)(c) of the Regulation requires an express reference within the Articles to all administrations, institutions or
organisations that issue or guarantee separately or jointly money market instruments in which a money market sub-fund
of the Company intend to invest more than 5% of its assets; and

— Article 16(1)(a) of the Regulation provides that a money market fund must disclose within its articles that it will not invest
more than 10% of the assets in other money markets funds to be eligible for purchase by another money market fund.
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8. Insertion of a new article 35 “Internal credit quality assessment”, in accordance with the Regulation which requires this
assessment for the assets of a money market fund to be described within the Articles, which shall read as follows:

“Article 35. Internal credit quality assessment

In compliance with the provisions of the Regulation and relevant delegated acts supplementing the Regulation, the
management company of the Company will establish customised internal credit quality assessment procedures applicable
to any Money Market Sub-Fund (the “Internal Credit Quality Assessment Procedures”) which take into account the issuer
of the instrument and the characteristics of the instrument itself to determine the credit quality of the instruments held in the
portfolio of each Money Market Sub-Fund. The Internal Credit Quality Assessment Procedures shall be based on prudent,
systematic and continuous assessment methodologies while there will be no mechanistic over-reliance on external ratings.

The Internal Credit Quality Assessment Procedures shall be administered by credit research analysts (who are not 8
performing or responsible for the portfolio management of the Money Market Sub-Fund) and will be ultimately overseen by
the management company of the Company.

The Internal Credit Quality Assessment Procedures will be monitored on an ongoing basis by the management company of
the Company to ensure that the procedures remain appropriate and provide an accurate representation of the credit quality
of the instruments in which the Money Market Sub-Fund may invest. The Internal Credit Quality Assessment Procedures
shall be designed with the flexibility to adapt to changes to the relative importance of the assessment criteria, as they may
change from time to time.

The credit research analysts will conduct fundamental research on the industries in which the Money Market Sub-Fund
invests, and on companies in those industries. Their analysis may take into account trends impacting each industry,
geographic market or type of product, as well as understanding how new regulations, policies, and political and economic
trends may impact the credit quality of the issuers and instruments in which the Money Market Sub-Fund may invest.

To determine issuer and instrument credit risk, the credit research analysts will focus on assessing an issuer’s or its
guarantor’s ability to repay its debt obligations.

Through the application of the Internal Credit Quality Assessment Procedures, the credit research analysts will assess the
creditworthiness of a potential issuer (or guarantor, as appropriate) and its instruments based on numerous quantitative
and qualitative factors that are relevant and will assign an internal rating to the issuer (or guarantor) which shall take into
account the characteristics of its instruments (an “Internal Credit Quality Assessment”).

In order to quantify the credit risk of an issuer and the relative risk of default of an issuer and of an instrument, the Internal
Credit Quality Assessment may use, but may not be limited to, the following quantitative indicators to analyse financial data,
identify trends, and track key determinants of credit risk:

— pricing of money market instruments relevant to the issuer, instrument or industry sector or region;

— credit default swap pricing information including, credit default swap spreads against an index benchmark for
comparable instruments issuers and the issuers own normalised history;

— financial indices relevant to the geographic location, industry sectors or asset class of the issuer or instrument;

—_where applicable equity price moves compared to the relevant industry as well as financial indices relevant to the
geographic location, industry sectors or asset class of the issuer or instrument;

—_financial information relating to the issuer which is industry specific, including profitability analysis, cash flow and liguidity
analysis and leverage analysis;

— _monitoring of environmental, sustainable and corporate governance ratings and key exceptions which may adversely
affect profitability through reputation risk, litigation and/or regulatory investigations and enforcement against the issuer.

When providing their qualitative analysis of an issuer’s credit risk in the Internal Credit Quality Assessment, the credit
research analyst will review a variety of macro-economic factors, official institution research publications, industry
publications, third-party research and news reports. The qualitative credit analysis will take into account the current
macroeconomic and financial market conditions impacting the issuer, industry and country, and may assess, but may not
be limited to assessing, the following factors in respect of each issuer and instrument as appropriate:

— _identify key event risks which would have a material adverse effect on global growth, liquidity and the viability of credit;

— global and local financial condition indices;

—_sources of liquidity, including, but not limited to:

e trends in central bank balance sheet;

e foreign exchange reserve dynamics;
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— _ability to react to future market-wide and issuer- or guarantor-specific events, including, but not limited to;

e global and local economic growth forecasts;

e trends in financial leverage and cyclical dynamics;

— the strength of the issuer’s industry within the economy relative to economic trends;

— for sovereign issuers in addition to political stability; the size, strength and diversity of the economy relative to debt and
contingent liabilities and foreign reserve adequacy ratios shall be taken into account;

— categorisation of instruments according to priority of payment (senior or subordinate) and secondary sources of
repayment;

— categorisation of instruments according to their liquidity profile and asset class. Due consideration given to asset
encumbrance and rehypothecation of collateral of instruments;

— short-term nature of money market instruments, such that the instruments held are sufficiently short-term in nature so as
to minimise the possibility of severe downgrades and stressed market events;

— for asset-backed securities, legal and structural analyses to determine that the particular asset-backed security involves
minimal credit risk for the investing party, analysis of any liquidity or other support provided and/or any other factors as
deemed necessary.

Potential issuers which are favourably assessed by the credit research analysts in an Internal Credit Quality Assessment will
be recommended for inclusion on an ‘approved list’ of issuers whose instruments a Money Market Sub-Fund may invest
(the “Approved List”).

For a favourably assessed issuer and its instruments to be approved for inclusion on the Approved List, the credit research
analyst must submit the result of the Internal Credit Quality Assessment of the issuer to a dedicated committee, to which
the management company of the Company is participating, for approval. Where such committee approves the addition

of the issuer and its instruments for inclusion on the Approved List, the decision of the committee will be submitted to the
management company of the Company for ratification.

Changes to the Internal Credit Quality Assessment by the credit research analysts may also prompt modifications to these
internal restrictions.

The Approved List will be monitored on an ongoing basis and in particular for a material change in an issuer that could
have an impact on the existing assessment of the instrument. If an issuer on the Approved List is identified as exhibiting
potentially adverse characteristics, a formal review of the issuer’s continued inclusion on the Approved List will immediately
be conducted and, if deemed necessary following a review, appropriate actions for any specific instrument of the relevant
issuer within a Money Market Sub-Fund may be taken.

The Internal Credit Quality Assessment of each approved issuer and instrument will be reviewed annually (or more
frequently as described) and will be kept for at least three years.”

Rationale for the change: Article 21(3) of the Regulation requires the internal credit quality assessment procedure of the
manager of a money market fund to be detailed in the articles of the money market fund.

9. Amendment to article 45 “Applicable law” (renumbered 46), to clarify that all matters relating to a money market sub-fund of

the Company not governed by the Articles shall be determined in accordance with the Regulation and any other delegated or
implementing acts, in addition to the 2010 Law and the Luxembourg law of 10 August 1915 on commercial companies, as
amended, which shall read as follows:

“All matters not governed by these Articles of Incorporation shall be determined in accordance with the 1915 Law and, the
2010 Law and/or the Regulation as appropriate, as such laws have been or may be amended from time to time.”

Il. Minor amendments and formatting as described below:

1.

Minor changes due to formatting, clarification and consistency.

2. Renumbering of the Articles.
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By order of the Board
Investec Global Strategy Fund
Secretary

Notes

(1) Each share is entitled to one vote. A shareholder entitled to attend and vote at the Reconvened Extraordinary General Meeting
but who is unable to do so in person is entitled to appoint one or more proxies to attend and to vote instead of them. The proxy
needs not be a shareholder in the Company.
Please note the following:

I If you have completed and signed a Form of Proxy for the First Extraordinary General Meeting held on 29 October 2018 then
no further action is required on your part as the Form of Proxy can be used and will continue to be valid for this Reconvened
Extraordinary General Meeting;

ll.  However, if you would like to change your vote, then you may do so, by completing and signing a new Form of Proxy or by
attending the Reconvened Extraordinary General Meeting in person. New Forms of Proxy are available on request or can be
downloaded from:

Hong Kong investors: www.investecassetmanagement.com/EGM2proxyZH"
other investors: www.investecassetmanagement.com/EGM2proxyEN'
lIl. If you have not yet completed a Form of Proxy, then you may do so, by completing and signing the Form of Proxy sent to

you for the First Extraordinary General Meeting held on 29 October 2018 or by completing a new Form of Proxy. New Forms
of Proxy can be obtained as set out under note (i) above.

IV. Please be advised that only shareholders of record at 3.00pm (CET) on 30 November 2018 may be entitled to vote at this
Reconvened Extraordinary General Meeting.

(2) The new Forms of Proxy and the power of attorney or other authority (if any) under which it is signed, or a notarially certified copy
of such power of attorney, must either be deposited at the registered office of the Company 49, Avenue J.F. Kennedy,
L-1855 Luxembourg, returned by email to luxembourg-domiciliarygroup@statestreet.com or returned by fax on (+352) 464 010
413 by 9.00am (CET) on 3 December 2018.

(8) For the resolution on each item of the agenda to be validly passed, it must receive the affirmative vote of at least two thirds of the
votes validity cast at this Reconvened Extraordinary General Meeting.

(4) There are no quorum requirement for this Reconvened Extraordinary General Meeting.

(5) Once passed by the requisite majority, the resolution will be binding on all shareholders, irrespective of how or whether they
voted.

(6) The amended Articles shall come into force immediately upon the resolution being passed by the requisite number of votes
validity cast at the Reconvened Extraordinary General Meeting. However, please note compliance with the Regulation will be
effective from 7 December 2018 or such other date as decided by the Directors of the Company but no later than 21 January
2019.

Copies of the amended Articles will be available free of charge, in English, at the registered office of the Company and they may
be downloaded from the Investec Asset Management website (www.investecassetmanagement.com.hk1) if the resolutions are

successfully passed at the Reconvened Extraordinary General Meeting.

TIMETABLE
Record date 3:00pm (CET) 3.00pm (CET) on 30 November 2018
Final date for receipt of Forms of Proxy 9.00am (CET) on 3 December 2018

Date of Reconvened Extraordinary General Meeting  4.30pm (CET) on 5 December 2018

' The website has not been reviewed by the SFC and may contain information with respect to non-SFC authorized funds which are not available for
public offer in Hong Kong.
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GSF | FORM OF PROXY

~econvened extraordinary
(Seneral Meeting

LR AT R
5 December 2018

Reconvened Extraordinary General Meeting on 5 December 2018 (following the adjournment of the
Extraordinary General Meeting on 29 October 2018)

2018F12ASHABXBMMFRIIRAE (2018 F10A29E R RAE RMIEE)

For use at the Reconvened Extraordinary General Meeting of Shareholders of the Investec Global Strategy Fund (the
‘Company’) to be held in Luxembourg at the registered office of the Company 49, Avenue J.F. Kennedy, L-1855
Luxembourg, on 5 December 2018 at 4:30 p.m. (CET).

BANKEBRERES (TAAT) ) 752018F 12858 T4 4304 (BUMDERSRT) BEAAT 49, Avenue J.F. Kennedy,
[-1855 Luxembourgfy st it = BT B BRI E RS -

Shareholder name

KT

Shareholder address

ER b HE

Shareholder account number

PR R P RS

I/We, the undersigned, being a registered Shareholder in the Company hereby appoint the Chairman of the meeting or (see
Note 1).

AN EE (MIEEA) FRAATREMRR  REERSTES (RME) -

Name

H#

Address
bsiehi|

to act as my proxy to vote on my behalf at the Reconvened Extraordinary General Meeting of the Shareholders of the
Company and at any adjournment(s) thereof in relation to deliberate and vote on the amendments to the Articles of
Incorporation (‘the Articles’) of the Company as set out in the agenda specified in the notice of the Reconvened
Extraordinary General Meeting dated 5 December 2018 (the ‘Resolutions’).

ERAANREK  RAARBRARNEIRRAG A EEMES L BABTIN2018F12H5ABR AR IRR NS BAZERE
FEANAARMEBER ("B ) BT (TRERER,) )  2ERRAARSR-

Please read the Notes overleaf carefully.

FFERET @G-

& Investec

Asset Management
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Please indicate how you wish your proxy to vote in respect of the Resolutions set out below by placing a ‘tick’ in the
appropriate box under either ‘for’ or ‘against’.

BT TER . B TRE . EEEREL T 5 LETRTRERRNANMBRIRBEFLRE -

In respect of the Resolutions, | direct my proxy to vote as follows (see Note 2).

MBRRBEMS - FARBRARZBETYIAGELRE (RHEE2) -

Resolutions FOR AGAINST
RN =157 RE
1. Amendment to article 2 “Purpose” of the Articles to include reference to the Regulation within the

references to the laws and regulations applicable to the Company. [] []

BRIERE21% TBH ) VBRI AERRARRRNES S ARG 2t

2. Insertion of a new second paragraph in article 8 “Sub-Funds”, to, inter alia, provide a sub-fund of the
Company may be created as a money market fund which qualify as a short-term variable net asset value
money market fund. [] []
RESKE TFEE, BAFNER - D (HHhEHE) REAQAIFESEBRTENAIZEEFE
BEMIGESERMNEEHIZES

3. Amendment to article 9 “Issue of shares” by the insertion of a sentence at the end of the fourth paragraph
and a new twelfth paragraph, to provide (i) that in accordance with 30(2) of the Regulation the subscription
price of a share in a money market sub-fund of the Company shall be rounded to at least four decimal places
in respect of the subscription made at the net asset value per share (i) that shares of a money market sub-
fund of the Company may be issued against a subscription in kind of eligible assets under the Regulation.

BRI 91K TIRIDEAT ) NBENERBAAFTRBAFMNE 126 - DURE ()ZBARGIE 30Q) 1% - stUE
REEFEFENAREMES » FAARNEEMSTEASNERDBBERERES/ NEHEEDENM - L (i)
ARAREEHIGTESNRD LRI GEREEEYHERNNAE

4 Amendment to article 10 “Redemption of shares” by the insertion of a new sentence at the end of the
second paragraph, to provide that in accordance with 30(2) of the Regulation the redemption price of a
share in a money market sub-fund of the Company shall be rounded to at least four decimal places in
respect of the redemption made at the net asset value per share.

BRI 1016 "I EER] > MEZBRBEAF AT » LURTERRBARGIZE 30) & - sillEREEFEESE
NEBRIMES » ANAEETSFESHNRNBLERERES NGHEEDENA

5.  Amendment to article 12 “Restrictions and prohibitions on the ownership of shares” by the insertion of a
third paragraph, including the possibility for the board of directors of the Company to take certain actions
as it may think necessary for ensuring that no shares of a money market sub-fund of the Company are
acquired or held by (directly or indirectly) any person whose shareholding’ s concentration could jeopardise
the liquidity of the Company or any of its sub-funds qualifying as money market funds.

BeIE 1215 TR BEERNRHAES - MAS=R  BEABRRKESPEJEBEARARRALNF
AARFEEEMSESERNTFES CREMENEMATAREATSTE (BEENEE) KAREEMS
FTESEN  ARREER/AEFELETHRRVLENITE

6. Amendment to the article 13 “Net asset value” by the amendments made to the first and fifth paragraphs
and the insertion of a new eighth paragraph, to describe the valuation frequency and methodology
applicable to the Company’ s money market sub-funds. [] []
BET5 131 TEERE  BIE—RERE  WHRAFMENE > LEIRBERRAAREEHSTFES
R EEERTE

7.  Amendment to article 34 “Investment policy and restrictions” to provide that the board of directors of
the Company has the power to determine the investment policies and strategies of the sub-funds of
the Company in compliance with Part | of the 2010 Law and/or the Regulation and any other applicable
regulations, as will be further described in the Prospectus and to describe the eligible assets and certain
investment restrictions and diversification requirements of a short term money market fund.
BRTEE 3416 T/REBERKRE] ) » LUREARARESZHERELRIR 20108562 1 50 K/ SR FAT AT H
ftEARG > BEARARFESWREBERNRE N ESRE—FTHEE - LEREREENS
EEMAEREELETRERTMDBIRERTE
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Resolutions FOR AGAINST
REE 215 RE
8. Insertion of a new article 35 “Internal credit quality assessment”, in accordance with the Regulation which
requires this assessment for the assets of a money market fund to be described within the Articles. [] []
BAFME 35 G T NEMEEBERTH . REREEERANPEEHSESEENTTA

9. Amendment to article 45 “Applicable law” (renumbered 46), to clarify that all matters relating to a money
market sub-fund of the Company not governed by the Articles shall be determined in accordance with the
Regulation and any other delegated or implementing acts, in addition to the 2010 Law and the Luxembourg
law of 10 August 1915 on commercial companies, as amended. L] []
BRT5E 451 TEMED) , (BEFmSTAR4L0)  LEBMBEARERRENANREEMSFESEBREE
s ARBARG R EADEAIRBRITES » IR 20104E0I R 191548 B 10 A ERAMEARMNERE
£ (RUERT) mEE

10. Minor changes due to formatting, clarification and consistency.

HAE TS - B R — B MR S 52T o L]
11. Renumbering of the Articles.
0 ] ]

EREHRIR

Please complete and return this Form of Proxy by 9:00 a.m. (CET) on 3 December 2018 by fax to (+352) 464 010 413
or email to luxembourg-domiciliarygroup@statestreet.com or mail to 49, Avenue J.F. Kennedy, L-1855 Luxembourg,
together with the Power of Attorney, or other written authority (if any) under which it is signed, or a notarised
certified copy of such power of authority.

FEM2018F12H3H LF98F (EBUMPEREFR] ) sl ERMREIMAREEE » LERKRES  SEHMESRESIREE (W
) > HERESHOAEBEIAS - BEZE(+352) 464 010 413 » 5 EEBEIuxembourg-domiciliarygroup@statestreet.com » S EBE
EF49, Avenue J.F. Kennedy, L-1855 Luxembourg °

By signing the below you agree that the proxyholder is authorised to make any statement, cast all votes, sign all
minutes of meetings and other documents, do everything which is lawful, necessary or simply useful in view of the
accomplishment and fulfilment of the present proxy, even if not formally mentioned in the present documents, and
to proceed, in accordance with the requirements of Luxembourg law, to any registration with the Companies’
Registrar, while the undersigned promises to ratify all said actions taken by the proxyholder whenever requested.

—ERTYNEE  IKKETREREARFELHEARL  ETHERE - FEMAERLHREMNMG - FH—tIE%  BF
FEHTERRBITHAREAENSEE (MFEREXHIDRAERRR) - URERBERSLZNREEL FAEMEETEMZ
it - M FdFEAAESERERFSEZARRFELIAERETS -

The present proxy will remain in force if this Reconvened Extraordinary General Meeting, for whatsoever reason, is
adjourned, postponed or reconvened.

i 2XBREBMNEFRRATREIARRAKE « EHNBERM  KRZEEDAEW -

This proxy, and the rights, obligations and liabilities of the undersigned and the proxyholder hereunder, shall be
governed by the laws of Luxembourg, to the exclusion of its rules of conflict of laws.

IERREMEE - URTUBEBARKROES - EHNEEZERSEEOR - WA ZHIPEPEFEER -
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Any claims, disputes or disagreements arising under, in connection with or by reason of this proxy shall be brought
by the undersigned and the proxyholder before the courts of Luxembourg-City, and each of the undersigned and
the proxyholder hereby submits to the exclusive jurisdiction of such courts in any such action or proceeding and
waives any objection to the jurisdiction or venue of such courts.

HItRESIE - BZAEEARAMBIRAEFRE - MORFHR  BRTLAZEZEARKRAEREHIVERRL - MEE THREE
ARRKRKABEFALFTHHFAEEZINFEIRNEREE  INERLF EARENEREESSREEMES -

Signed Date
=E HEA
Notesffist

1. If you wish to appoint someone other than the Chairman of the meeting, please delete the words ‘the Chairman of the
meeting’ above, and insert the name and address of your appointee in the section provided. This person need not be a
Shareholder, but must attend the meeting in person to represent you. If you wish to appoint the Chairman as your proxy,
as above, please leave the section blank.

EERTHEZARGETFLIMIALARSE MR LA TAEEHE, WER UHEMTAEUEEBR TR ERMNEZ MM - 3
BATHARKR BLERSKKRETHERSG - BB THEEZA LATREFERRER  FHEERIEND -

2. Please indicate with a tick how you wish to vote in respect of the resolution. If the Form of Proxy is signed and returned
without any specific direction as to voting, the proxy is therefore directed to vote or abstain from voting as he or she
thinks fit. If you do not wish to vote the same way in respect of all your shares, please contact us.

BFEE V5 BRETHEEZBEARENKESR - AEEBURERKELS  BUREEEARERRZER KEXTR
MZERREENERFERBHNNER R « B N AR R 2RO ELAARNR R BRI -

3. To be valid, this Form of Proxy must be received by 9:00 a.m. (CET) on 3 December 2018. Please send this form via fax
to (+352) 464 010 413 or email to luxembourg-domiciliarygroup@statestreet.com or mail in the enclosed business reply
envelope to 49, Avenue J.F. Kennedy, L-1855 Luxembourg, together with the Power of Attorney, or other written authority
(if any) under which it is signed, or a notarially certified copy of such power of authority.
ARKREEEVENR018F12A3H LFF (BUNPERRHE) BIKGZ S BB Y - mRARRETEERRES N EMEERE
SHREXH (A08)  NZEEENATEIAR  BEE(+352) 464 010 413 iEE Eluxembourg-domiciliarygroup@
statestreet.com » I} LB KT HI R 2 B EM= £ E 25 F 49, Avenue J.F. Kennedy, L-1855 Luxembourg e

4. In the case of a shareholder that is a corporation, this Form of Proxy must be either under its common seal or under the
hand of a duly authorised officer or attorney.

R R ARAR AIAREAZTASTMEAR NS HKAARNEEANEXEEARELEE -

5. In the case of joint holders of record, the vote of the senior who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint holders, and for this purpose seniority shall be determined by the
order in which the names stand in the register of shareholders.

HFC iR 2R AR AR ERRR AR R EMFZRAECKR KR (RaBSHNEIRAR) - MEB2KRES
IR - B EM S HFALR TR RAMANEE2 R E

6. This form is for use at the Reconvened Extraordinary General Meeting and will remain valid for any adjournment thereof.

ARKREEEERNBREBENSIRRERS WM AENES LA ER -
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7.

10.

For the resolution, to be passed, it must receive the support of a two thirds majority of the votes validity cast at this
Reconvened Extraordinary General Meeting.

BEAREVERNB RGNS ERERE LE=100 T KZHNERREZ T~ HAlEE -

There are no quorum requirements for this Reconvened Extraordinary General Meeting.
AERAFNSHIRR KSR ARERIEETEABRIER -

Once passed by the requisite majority, the resolution will be binding on all shareholders, irrespective of how or whether
they voted.

—BESRSHREEE  FTEKRR (HRHENARENEERE) OXZABREQNR -

The amended and restated Articles of the Company shall come into force immediately upon the resolution being passed
by the requisite number of votes validity cast at the Reconvened Extraordinary General Meeting. However, please note
compliance with the Money Market Fund Regulation will be effective from 7 December 2018 or such other date as
decided by the Directors of the Company but no later than 21 January 2019.
KETTREBETNAANREEREEARENRFRARNSIIRRAE LEMFTE YRR EBRAIFAR - R BETERZ
RBIEIN2 A7 BAARDEFRENEMEMBY (BARFENR2019 4£1 A21 H) #£4 %%
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