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INTERNATIONAL Fax: +352 26 38 39 38

R.C.S. Luxembourg B 88635

To the shareholders of
Fidelity Funds and Fidelity Funds 2

each a “Fund” and collectively, the “Funds”

THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

29 August 2025
Dear Shareholder,

We are writing to inform you of an operational change affecting the Fund in which you are invested. Any terms not
defined herein shall have the same meaning as in:

m the extract overseas Prospectus of the Fund and the Hong Kong covering document and the product key facts
statements of the sub-funds of the Fund in respect of Fidelity Funds; and

m  the Hong Kong Prospectus of the Fund and the product key facts statements of the sub-funds of the Fund in
respect of Fidelity Funds 2, (collectively, the “Hong Kong Offering Documents”).

Effective 18 August 2025, the following update was implemented in respect of the Funds:

Appointment of National Financial Services LLC as lending agent

As of 30 September 2025, Brown Brothers Harriman (‘BBH’), where acting as one of the two lending agents, will
cease providing securities lending services. The Board of each Fund has decided to appoint National Financial
Services LLC (“NFS”) as a lending agent, replacing BBH, for the Funds’ securities lending programme. NFS is a
broker-dealer registered under the U.S. Securities Exchange Act of 1934.

The Hong Kong Offering Documents of each Fund will be updated to reflect the appointment of NFS.

Please note that this change does not affect the investment objective, policy, or risk profile of any sub-fund of the
Funds.

The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms, having
made all reasonable enquiries, that to the best of its knowledge and belief, there are no other facts the omission
of which would make any statement herein misleading.

If you have any questions related to the change, or if you would like to request for a copy of the current Hong Kong
Offering Documents, the Articles of Incorporation (available for inspection free of charge at all times during normal
office hours), the latest audited annual report and accounts and unaudited semi-annual report and accounts of the
Funds (which are also available at www.fidelity.com.hk") or other material agreements relating to the Funds, please
contact your Financial Adviser or the Fidelity Investor Hotline” at +852 2629 2629, or you can write to the Hong Kong
Representative at Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

C'P'Bfula——»

Christopher Brealey

Legal Representative of FIL Investment Management (Luxembourg) S.a r.l., duly authorised
Management Company of the Funds

This website has not been reviewed by the Securities and Futures Commission and may contain information on funds which are not
authorised by the SFC and may not be offered to the retail public in Hong Kong.

International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New Zealand,
the Philippines, Singapore, Taiwan, Thailand and USA. The “+” sign represents the International Access Prefix. China Toll-free Number:
4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the service providers. The
Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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