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IMPORTANT: This notice is important and requires your immediate attention. If you have any
guestions about the contents of this notice, you should seek independent professional advice.
The Board of Directors of the Company accepts full responsibility for the accuracy of the
contents of this notice and confirms, having made all reasonable enquiries that to the best of
its knowledge and belief there are no other facts the omission of which would make any
statement in this notice misleading as at the date of issuance. Unless otherwise defined in this
notice, capitalized terms used in this notice shall have the same meaning as those used in the
Company’s Hong Kong Prospectus dated August 2022 (the “HK Prospectus”).

Dear Shareholder,

The Board of Directors of Allianz Global Investors Fund (SICAV) (the "Company") hereby gives notice of
the following changes which will become effective on 29 December 2022 (the “Effective Date”), unless
otherwise specified:

1. Reclassification of Article 9 Sub-Funds as Article 8 Sub-Funds under the Sustainability-related
Disclosure Regulation

A process has been initiated of updating the classification related to the Regulation (EU) 2019/2088 of
27 November 2019 on sustainability-related disclosures in the financial services sector (“SFDR”) of
particular sub-funds. Specifically, the SFDR classification will be changed from Article 9 to Article 8 under
the SFDR for the following sub-funds from the Effective Date:

a) Allianz Food Security
b) Allianz Global Water
c) Allianz Positive Change
d) Allianz Smart Energy
(collectively, the “Relevant Sub-Funds®)

Such SFDR reclassification will have no impact on the relevant investment objective, strategy, policy or risk
profile of the Relevant Sub-Funds. For the avoidance of doubt, in spite of the above-mentioned SFDR
reclassification, the Relevant Sub-Funds remain to be an ESG fund which fulfils the requirements set out in
the SFC’s circular to management companies of SFC-authorised unit trusts and mutual funds — ESG funds
dated 29 June 2021.

2. Update to the stock selection process of SDG-Aligned Strategy Type A

Further to the information in the notice dated 17 November 2022, to improve clarity, the disclosure on the
guantitative assessment in the stock selection process of SDG-Aligned Strategy Type A will be further
revised from the Effective Date, as shown in strikethrough and underlined below:

“at least 5020% Sustainable-thvestment-at-the-investee-company-level of the weighted average revenue
and/or_profits of all investee companies invested by the relevant Sub-Fund are generated from the
identified themes and topics that facilitate the achievement of one or more SDG targets. In addition, for at
least 80% of the heldings—of-the relevant Sub-Fund’s_underlying investments (excluding cash and
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derivatives) and-atleast 5%, each investee company shall have a minimum of 20% of revenue generated

from sustainable economic activities pursuant to SFDR (i.e. Sustainable Investment at-the) of such

investee company level, _for the remaining 20% of the heldings—ef-the relevant Sub-Fund’s _underlying

investments (excluding cash and derivatives), each investee company shall have a minimum of at least 5%

of revenue generated from sustainable economic activities pursuant to SEFDR (i.e. Sustainable Investment)

of such investee companyat-the-investee ey maini 6 i of-the
| | ludi | orivati

Please also note that the SDG-Aligned Strategy Type A are currently adopted by the Relevant Sub-Funds
and Allianz Global Multi Asset Sustainability Balanced.

3. Clarification to the investment policy of Allianz Global Multi Asset Sustainability Balanced

With immediate effect, the investment policy of Allianz Global Multi Asset Sustainability Balanced is
amended to clarify that the Sub-Fund adopts SDG-Aligned Strategy Type A, instead of SDG-Aligned
Strategy. Please note that SDG-Aligned Strategy Type A and SDG-Aligned Strategy are largely in
common, with the only difference that the former must apply principal adverse indicators (“PAl Indicators”)
to avoid investment in companies that significantly harm Sustainable Investment objectives, while it is not
mandatory for the latter to apply PAI Indicators in the investment selection process.

The changes detailed in this notice will not result in any material change to the key features (including
the investment objectives and policies) and risks profiles of the Sub-Funds.

Shareholders, who are not happy with the aforementioned changes, may redeem or convert
their Shares free of Redemption Fee or Conversion Fee by submitting a request to the HK
Representative by 5:00 p.m. Hong Kong time on or before 13 January 2023 in accordance with
the procedures contained in the HK Prospectus. Please note that your distributors or similar
agents may impose different deadlines for receiving dealing requests. Also, your distributors
or similar agents might charge you transaction fees. You are advised to contact your
distributors or similar agents should you have any questions.

The Hong Kong offering documents (including the HK Prospectus and product key facts statements of
the impacted Sub-Funds) will be updated to reflect the above changes, other miscellaneous and
clarificatory amendments in due course. The updated Hong Kong offering documents will be available
from the HK Representative for inspection free of charge and on the website (hk.allianzgi.com) in due
course. Note that the website has not been reviewed by the SFC.

If you have any questions about the contents of this notice or your investment, please consult your
financial advisor or you may contact the HK Representative at 32/F, Two Pacific Place, 88
Queensway, Admiralty, Hong Kong (telephone: +852 2238 8000 and fax: +852 2877 2566).

By order of the Board of Directors
Allianz Global Investors GmbH
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