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Risk Disclosure and Important Notice:

Investment involves risks. The information contains in the eNote is not and shall not be considered as
investment advice. It does not constitute any offer or solicitation of offer to subscribe, transact or redeem
any investment product. Past performances are not indicative of future performances. You should
carefully read the product offering documentation, the account terms and conditions and the product
terms and conditions for detailed product information and risk factors prior to making any investment. If
you have any doubt on this material or any product offering documentation, you should seek independent
professional advice.

Investment Funds and Bonds are investment products and some of them may involve derivatives.
Currency Linked Investment and Structured Investment Products are structured products involving
derivatives. (All the above mentioned products are altogether “the Products”). The investment decision
is yours but you should not invest in the Products unless you have taken into account that the relevant
product is suitable for you having regard to your financial situation, investment experience and investment
objectives.

Securities trading is an investment. The prices of stocks fluctuate, sometimes dramatically. The price of
a stock may move up or down and may become valueless. It is as likely that losses will be incurred rather
than profits made as a result of trading stocks. You should also note that investing in foreign market
securities involves currency risk, you may suffer loss because of currency fluctuations.

You should be aware that the prices of the Callable Bull / Bear Contracts and Warrants may fall in value
as rapidly as they may rise and holders may sustain a total loss of their investment. The Bank does not
provide securities advisory service. Any person considering an investment should seek independent
advice on the investment suitability when considered necessary.

Foreign exchange involves risks. You should note that foreign exchange may incur loss due to the
fluctuation of exchange rate.

In a volatile market, please pay attention to your risk tolerance level, liquidity management and the
change in existing portfolio. Risk management is always the key of success.

Disclaimer:

The information herein is published by DBS Bank Ltd. (“DBS Bank”) and is for information only. This
publication is intended for DBS Bank and its subsidiaries or affiliates (collectively “DBS”) and clients to
whom it has been delivered and may not be reproduced, transmitted or communicated to any other
person without the prior written permission of DBS Bank.

This publication is not and does not constitute or form part of any offer, recommendation, invitation or
solicitation to subscribe to or to enter into any transaction; nor is it calculated to invite, nor does it permit
the making of offers to the public to subscribe to or enter into, for cash or other consideration, any
transaction, and should not be viewed as such. This publication is not intended to provide, and should
not be relied upon for accounting, legal or tax advice or investment recommendations and is not to be
taken in substitution for the exercise of judgment by the reader, who should obtain separate legal or
financial advice. DBS does not act as an adviser and assumes no fiduciary responsibility or liability for
any consequences financial or otherwise.

The information and opinions contained in this publication has been obtained from sources believed to
be reliable but DBS makes no representation or warranty as to its adequacy, completeness, accuracy or
timeliness for any particular purpose. Opinions and estimates are subject to change without notice. Any
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past performance, projection, forecast or simulation of results is not necessarily indicative of the future
or likely performance of any investment. DBS accepts no liability whatsoever for any direct indirect or
consequential losses or damages arising from or in connection with the use or reliance of this publication
or its contents.

The information herein is not intended for distribution to, or use by, any person or entity in any jurisdiction
or country where such distribution or use would be contrary to law or regulation. If this publication has
been distributed by electronic transmission, such as e-mail, then such transmission cannot be guaranteed
to be secure or error-free as information could be intercepted, corrupted, lost, destroyed, arrive late or
incomplete, or contain viruses. The sender therefore does not accept liability for any errors or omissions
in the contents of this publication, which may arise as a result of electronic transmission. If verification is
required, please request for a hard-copy version.

This publication is being distributed to you in Hong Kong by DBS Bank (Hong Kong) Limited which is
regulated by the Hong Kong Monetary Authority and the Securities and Futures Commission.
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