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Disclaimer:

The information herein is published by DBS Bank Ltd and DBS Bank (Hong Kong)
Limited (collectively “DBS”) and is for information only. It may not be reproduced,
transmitted or communicated to any other person without the prior written permission of
DBS.

This publication is not and does not constitute or form part of any offer,
recommendation, invitation or solicitation to subscribe to or to enter into any transaction;
nor is it calculated to invite, nor does it permit the making of offersto the public to
subscribe to or enter into, for cash or other consideration, any transaction, and should
not be viewed as such. This publication is not intended to provide, and should not be
relied upon for accounting, legal or tax advice or investment recommendations and is
not to be taken in substitution for the exercise of judgment by the reader, who should
obtain separate legal or financial advice. DBS does not act as an adviser and assumes
no fiduciary responsibility or liability for any consequences financial or otherwise.

The information and opinions contained in this publication has been obtained from
sources believed to be reliable but DBS makes no representation or warranty as to its
adequacy, completeness, accuracy or timeliness for any particular purpose. Opinions
and estimates are subject to change without notice. Any past performance, projection,
forecast or simulation of results is not necessarily indicative of the future or likely
performance of any investment. DBS accepts no liability whatsoever for any direct
indirect or consequential losses or damages arising from or in connection with the use
or reliance of this publication or its contents.

The information herein is not intended for distribution to, or use by, any person or entity
in any jurisdiction or country where such distribution or use would be contrary to law or
regulation.

This publication is being distributed to you in Hong Kong by DBS Bank (Hong Kong)
Limited which is regulated by the Hong Kong Monetary Authority and the Securities and
Futures Commission.

If there is any inconsistency between the English and Chinese versions of this
Information, the English version shall prevail.



£ A48 DIBS

REEHA:

AERBERRTERATHEERRT(FE)BRAD (FE "ER, ) ¥t AeEHS=E -
AEEREMEY  ASRABERMUER - BENBEETFETHEMAL -

AERWIFTABAEDRBRT UETRSNELN - BE - BRAAREXIETTE D -
FEERAERRBBFIETRLARBEZNURBA IS IR EMHENETRS -
AERMESRHITBABEREE  ARARNBERARERZZBOKE - AR K EE
AEIDARERVMBEERNBEFROHE - 2R 0 IEF AR A E0 75 st H A 18 R
EREEEAERE -

AERBZERIINEREIUENRR  BERTAHERTTREEBNNTS 1 - <
2t ERUBERUEFEEURESGRE  SEERAMEJERKEBENNE R FMEFLE
oY - BERVEE - HE - BRI ERERT ADARANREMURERARKRYOIESRVES
HWIEAERI R ERAICBAIERIERNSASIBNERE - BEAEEBNERNEE - 2
EHMARE -

ENRNEAFIENERTAEFEBREXERNEETRGN  AABRAEBETANE
BRE R EEERNAR S B EM -

2

FENMERRT (B8) BRAT (SERLNCERENES RIS SHEREE L)
SRFES -

AER D  ERANBEIEER - BLESRARE -



