3 May 2024

Dear Customer,

Notice of Amendment to the Terms and Conditions Governing Premium Financing Revolving Term Loan
(“PFRTL")

We would like to inform you that with effect from 6 June 2024 (“Effective Date”), changes are made
to the Terms and Conditions Governing Banking Facilities and Services which is renamed to the
Terms and Conditions Governing Premium Financing Revolving Term Loan (“PFRTL" or “Terms and
Conditions”) as follows.

Item | Prevailing | Revised

1. Definitions and Interpretation

Agreement "Agreement" the Banking Facility Letter | "Agreement" the BankingFacility
together with these Terms and Letter PFRTL Facility Letter together
Conditions (including any supplement) with these Terms and Conditions
and any other terms and conditions (including any supplement) and any
and/or agreement referred to in the other terms and conditions and/or
Banking Facility Letter. agreement referred to in the Banking

Faeility-Letter PFRTL Facility Letter.

BankingFacility Letter | "Banking Facility Letter" the banking "BankingFacility-Letter PFRTL Facility

PFRTL Facility Letter facility letter(s) (including all its Letter" the bankingfacitity-letter
attachments, schedules, appendices, PFRTL Facility Letter(s) (including all
amendments and supplements) issued its attachments, schedules,
by the Bank in relation to Facilities appendices, amendments and
extended by the Bank to the Borrower, supplements) issued by the Bankin
to which these Terms and Conditions are | relation to Facilities extended by the
attached. Bank to the Borrower, to which these

Terms and Conditions are attached.

Bank's Cost of Funds "Bank's Cost of Funds" the cost of "Bank's Cost of Funds" the cost of
funding of the Bank as may be funding (“COF”) efthe Bankasmaybe
determined by the Bank from time to detersained b rthe Ponletre s tina e
time. time is the Bank’s funding cost and

shall be determined by the Bank from
time to time with consideration of
various factors, including but not
limited to , the respective currency’s
market benchmark rate, prevailing
market conditions, and any other
factors that may affect the Bank’s
funding cost. COF is a floating rate and

may change.




Borrower "Borrower" the Borrower specified in "Borrower" the Borrower specified in
the Banking Facility Letter, and where the Banking Facility-Letter PFRTL
there is more than one Borrower, all Facility Letter, and where there is
references to the "Borrower" shall mean | more than one Borrower, all
all such persons or any one or more of references to the "Borrower" shall
them. mean all such persons or any one or

more of them.

Facilities "Facilities" the banking facilities (or any "Facilities" the banking facilities (or
part of it) specified in the Banking any part of it) specified in the Banking
Facility Letter and such other facilities, Facility-Letter PFRTL Facility Letter and
loans, overdrafts, advances, etc. from such other facilities, loans, overdrafts,
time to time made available by the Bank. | advances, etc. from time to time

made available by the Bank.

2. Application

2.2 These Terms and Conditions shall be These Terms and Conditions shall be
subject to such other terms and subject to such other terms and
conditions which may be specified by conditions which may be specified by
the Bank from time to time in the the Bank from time to time in the
Banking Facility Letter, other Banking FaeilityLetter PFRTL Facility
documents, agreements or applications Letter, other documents, agreements

or applications.

23 In the event of any conflict or In the event of any conflict or
inconsistency between these Terms and | inconsistency between these Terms
Conditions and the provisions of the and Conditions and the provisions of
Banking Facility Letter, the latter shall the Banking Facility-Letter PFRTL
prevail. Facility Letter, the latter shall prevail.

11. Interest

114 If any amount under the Banking Facility | If any amount under the Barking

Letter is unpaid on due date or exceeds
the permitted facility limit, such overdue
or excess sum will be subject to the
Bank's then prevailing overdue or over
limit interest rate, and may be
compounded monthly or at such other
intervals as the Bank may determine.
The Bank may, without prejudice to its
other rights, increase the interest rate
on the entire amount outstanding under
the Banking Facility Letter if any amount
becomes overdue.

Facility-Letter PFRTL Facility Letter is
unpaid on due date or exceeds the
permitted facility limit, such overdue
or excess sum will be subject to the
Bank's then prevailing overdue or over
limit interest rate, and may be
compounded monthly or at such
other intervals as the Bank may
determine. The Bank may, without
prejudice to its other rights, increase
the interest rate on the entire amount
outstanding under the BankingFaeility
Letter PFRTL Facility Letter if any
amount becomes overdue.

26. Variation

Variation

The Bank may, at its absolute discretion
vary, amend or supplement any of these
Terms and Conditions (including without
limitation, the basis of calculation of any
interest, charges, commissions or fees).
Such variation, amendment or
supplement shall take effect not less
than 30 days after the date of the notice

The Bank may, at its absolute
discretion vary, amend or supplement
any of these Terms and Conditions
(including without limitation, the basis
of calculation of any interest, charges,
commissions or fees). Unless the
changes are not within the Bank’s
control, variations to these Terms and




to the Borrower setting out details of Condition theFaeiity affecting the

such variation, amendment or interest, fees and charges and the
supplement or, if later, the date liabilities or obligations of the
specified in the notice. The Borrower Borrower or any other significant
agrees to be bound by any such changes will take effect not less than
amended or revised Terms and 60 days after the date of notice to the
Conditions. Borrower setting out details of such
changes Suehvariatier—orrcndrent
srsusslernentohallnle affes e
losoithan 20 doa s e ibe cloto ot iha
. he g .
o of iation,
or-supplementor-iflaterthe-date

ice: The Borrower
agrees to be bound by any such
amended or revised Terms and

Conditions.

29. Notices

29.2 The address and/or facsimile number of | The address and/or facsimile number
the Borrower are those set out in the of the Borrower are those set out in
Banking Facility Letter or any other the BankingFaeility-Letter PFRTL
agreement(s) submitted by the Facility Letter or any other
Borrower or those last known to the agreement(s) submitted by the
Bank (including, in the case of a Borrower or those last known to the

Borrower being a limited company, the Bank (including, in the case of a
registered office of the Borrower for the | Borrower being a limited company,
time being). the registered office of the Borrower
for the time being).

This Notice of Amendment serves as our notice to you regarding the changes set out above. The changes will
take effect automatically on the Effective Date and will be binding on you. If you do not terminate the PFRTL
facility prior to the Effective Date, you would be deemed to have agreed to such changes. You may terminate
the service if you do not agree to the changes.

Any consequential changes to references to the table of contents, index, headings, section, clauses and
paragraph numbering are not set out in this Notice of Amendment. Please refer to the latest version of the
Terms and Conditions.

The Terms and Conditions will be reviewed and updated from time to time. In order for you to keep track of
the changes and store a copy for future reference, a copy of the Terms and Conditions and this Notice of
Amendment are available for download for at least 30 days from the effective date of the changes at our
website [https://www.dbs.com.hk/personal/insurance/default.page]

For enquiries on the changes to the Terms and Conditions or if you would like to request for a physical copy of
the Terms and Conditions, please contact your Relationship Manager for more details or our Treasures Hotline
at (852) 2961 2338.

Wherever there is a discrepancy between the English and Chinese version of this notice, the English version
prevails.

DBS Bank (Hong Kong) Limited
This is a computer-generated letter and a signature is not required.
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