11 November 2025

Dear Valued Client,

DBS
PRIVATE BANK
EERMARTT

X

Notice of Amendment to the DBS Private Bank Master Agreement

Please be informed that with effect from 1 January 2026 (the “Effective Date”), the following changes will be made to
the DBS Private Bank Master Agreement (the “Master Agreement”):

Section

Prevailing

Revised

Section A. General Ter

ms and Conditions

5 Instructions

Clause 5.4 will be
updated and a new
clause 5.13 (h) will be
added

5.4 The Bank shall have no
responsibility to assess
the prudence or otherwise
of any Instruction or to
determine the authenticity
of any Instruction or to
verify the identity or
authority of the person
giving or purporting to give
the Instruction.

5.4 The Bank shall have no responsibility to assess the prudence
or otherwise of any Instruction or to determine or inquire into the
authenticity of any Instruction or to verify the identity or authority
of the person giving or purporting to give the Instruction. The
Customer authorises the Bank to accept, without verification,
any Instruction which the Bank reasonably believes to originate
from the Customer and/or its authorised agent, regardless of the
circumstances prevailing at the time the Instructions were given
or the nature or amount of any transaction effected pursuant
thereto and notwithstanding any error, misunderstanding, error
in transmission, fraud, forgery or lack of clarity in the terms of
such Instructions or lack of authority in relation to the
Instructions. The Customer acknowledges and agrees that the
Customer is under an express duty to prevent any fraudulent,
forged or unauthorised Instruction from being given to the Bank.

N/A

5.13 (h) if the Customer or its authorized agent transmit to us
Instructions via email, electronic platforms or other electronic
means, any Instruction shall not be deemed received by the
Bank until actual receipt by the Bank and the Bank’s
confirmation of such receipt and the Customer further
acknowledges and accepts the risks associated with the time lag
between such Instruction being sent and actual receipt and
confirmation by the Bank of such receipt.

Live more,
Bank less




Section

Prevailing

Revised

Section E. China Connect Terms and Risk Disclosures (Shanghai and Shenzhen Stock Connect)
Part A: Terms for China Stock Connect

6.2 Disclosure of
Identification Data
to Mainland China
entities under China
Connect

Service

A new Clause 6.2 will
be added.

N/A

6.2 Disclosure of Identification Data to Mainland China entities
under China Connect Service

(@)

Regulatory Requirements

The Customeracknowledges and agrees thatin providing the
Bank’s China Connect Service to the Customer, the Bank will
be required to:-

(i) tageach of the Customer’s orders submitted to the CSC
with a Broker-to-Client Assigned Number ("BCAN") that is
unique to the Customer’s account or the BCAN that is
assigned to the Customer’s joint account with the Bank,
as appropriate; and

(ii

=

provide to the SEHK, directly or indirectly through an
Exchange Participant, the Customer’s assigned BCAN
and such identification information (“Client Identification
Data” or “CID”) relating to the Customer as the SEHK may
request from time to time under the rules of the SEHK.
The CID includes the following:

(1) forindividuals: name (in English and Chinese), identity
document (“ID”) issuing country/region, ID type and ID
number; and (2) for companies/entities: entity name,
place of incorporation, ID type and ID number.

Disclosure of Identification Data

Without limitation to any notification the Bank has given the
Customer or consent the Bank has obtained from the
Customer in respect of the processing of the Customer’s
personal data or CID in connection with the Customer’s
account and the Bank’s services to the Customer, the
Customer agrees that the Bank may collect, store, use,
disclose and transfer personal data or CID relating to the
Customer as required as part of the Bank’s China Connect
Service, including as follows:

(i) Disclosure of Identification Data to SEHK and SEHK
Subsidiaries
(1) to disclose and transfer the Customer’s BCAN and
CID to the SEHK and the relevant SEHK Subsidiaries
from time to time, including by indicating the
Customer’s BCAN when inputting a China Connect
Northbound order into the CSC, which will be further
routed to the relevant China Connect Market Operator
on a real-time basis;




Section

Prevailing

Revised

(2) to allow each of SEHK and the relevant SEHK
Subsidiaries to: (l) collect, use and store the
Customer’s BCAN, CID and any consolidated,
validated and mapped BCANs and CID information
provided by the relevant China Connect Clearing
House (in the case of storage, by any of them or via
HKEx) for market surveillance and monitoring
purposes and enforcement of SEHK China Connect
Rules; (Il) transfer such information to the relevant
China Connect Market Operator (directly or through
the relevant China Connect Clearing House) from
time to time for the purposes set out in Clause 6.2
(b)(ii)(1) and (2) below; and (Ill) disclose such
information to the relevant regulators and law
enforcement agencies in Hong Kong so as to facilitate
the performance of their statutory functions with
respect to the Hong Kong financial markets;

(i) Disclosure of ldentification Data to Mainland China
entities under China Connect Service
(1) to allow the relevant China Connect Clearing House
to: () collect, use and store the Customer’s BCAN and
CID to facilitate the consolidation and validation of
BCANs and CID and the mapping of BCANs and CID
with its investor identification database, and provide
such consolidated, validated and mapped BCANs
and CID information to the relevant China Connect
Market Operator, SEHK and the relevant SEHK
Subsidiary; (1) use the Customer’s BCAN and CID for
the performance of its regulatory functions of
securities account management; and (lll) disclose
such information to the Mainland China regulatory
authorities and Mainland China law enforcement
agencies having jurisdiction over it so as to facilitate
the performance of their regulatory, surveillance and
enforcement functions with respect to the Mainland
China financial markets; and

(2) to allow the relevant China Connect Market Operator
to: (I) collect, use and store the Customer’s BCAN and
CID to facilitate their surveillance and monitoring of
securities trading on the relevant China Connect
Market through the use of the China Connect Service
and enforcement of the rules of the relevant China
Connect Market Operator; and (ll) disclose such
information to the Mainland China regulatory
authorities and Mainland China law enforcement
agencies so as to facilitate the performance of their
regulatory, surveillance and enforcement functions
with respect to the Mainland China financial markets.




Section Prevailing Revised

By instructing the Bank in respect of any transaction relating to
China Connect Securities, the Customer agrees that the Bank
may use the Customer’s personal data or CID for the purposes
of complying with the requirements of SEHK and its rules as in
force from time to time in connection with the China Connect
Service. The Customer also acknowledges that despite any
subsequent purported withdrawal of consent by the
Customer, the Customer’s personal data or CID may continue
to be stored, used, disclosed, transferred, and otherwise
processed for the above purposes, whether before or after
such purported withdrawal of consent.

(c) Consequences of Failing to Provide Consent

The Customer understands that failing to provide the Bank
with the Customer’s personal data or the Customer’s
consent as described above may mean that the Bank will
not, or no longer be able, as the case may be, to carry out the
Customer’s trading instructions (other than to transfer out
holdings of securities) or provide the Customer with the
China Connect Service.

The DBS Private Bank Master Agreement will be reviewed and updated from time to time. The DBS Private Bank Master
Agreement and the Notice of Amendment are made available for access or download within 30 days from the Effective
Date of the changes at our website go.dbs.com/hkpb-feeschedule page, after which, such documents may become
unavailable for access or download. Alternatively, you may reach out to your Relationship Manager for a physical copy.

Yours faithfully,
DBS Bank (Hong Kong) Limited

In Hong Kong, DBS Private Bank is the private banking division of DBS Bank (Hong Kong) Limited.
If there are any discrepancies between the English and Chinese versions, the English version will prevail.

This Notice of Amendment serves as our notice to you regarding the changes set out above. Unless stated otherwise, these changes will take effect
automatically on the Effective Date and will be binding on you. If you do not close your relevant accounts prior to the Effective Date of the changes, you
would be deemed to have agreed to such changes. You may terminate the service if you do not agree to the changes.
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