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TAX REQUIREMENTS NOTICE

This Notice sets out terms relating to tax withholding,
reporting and associated requirements which apply to
and are binding on customers of DBS Bank (Hong Kong)
Limited and DBS Bank Ltd., Hong Kong Branch (together
the “Bank"”) and applicants for banking or financial services
and facilities from the Bank (referred to in this Notice as
“You” or “Your”). The provisions of this Notice shall
form part of the account terms and conditions and/or the
agreements or arrangements that You enter into with the
Bank.

For the purposes of this Notice, “DBS Group” means DBS
Bank Ltd. and its branches, holding company, representative
offices, subsidiaries and affiliates (including branches or
offices of such subsidiary or affiliate).

In this Notice "Compliance Requirement” means
obligations imposed on any member of the DBS Group
under or pursuant to:

(@) any law binding or applying to it within or outside
Hong Kong existing currently and in the future (e.g.
the Inland Revenue Ordinance and its provisions
including those concerning automatic exchange of
financial account information);

(b) any guidelines or guidance given or issued by
any legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-regulatory
or industry bodies or associations of financial
services providers within or outside Hong Kong
existing currently and in the future (e.g. guidelines
or guidance given or issued by the Inland Revenue
Department including those concerning automatic
exchange of financial account information);

() any present or future contractual or other
commitment with local or foreign legal, regulatory,
governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or
associations of financial services providers that is
assumed by or imposed on the Bank or any other
member of DBS Group by reason of its financial,
commercial, business or other interests or activities
in or related to the jurisdiction of the relevant local
or foreign legal, regulatory, governmental, tax, law
enforcement or other authority, or self-regulatory
or industry bodies or associations.

1. Disclosure of information

You consent to and authorise the Bank, its staff and

any other person who by reason of their scope of

work or capacity or office have access to the Bank’s
records, registers or any correspondence or material
with regards to Your personal and account information

("Personal Information”) to disclose any of the

Personal Information, where such disclosure is required

under any applicable Compliance Requirement, to:

(@) any of the Bank'’s branches, representative offices,
related companies, subsidiaries, or any of the
Bank's other offices, wherever situated and which
may be within or outside of Hong Kong; and

(b) anylocalorforeignlegal, regulatory, governmental,
tax, law enforcement or other authorities, or
self-regulatory or industry bodies or associations
of financial services providers, including any
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settlement and clearing agency, whether Hong
Kong or foreign, all of which may be within or
outside Hong Kong and may be existing currently
and in the future.

You undertake and agree to obtain this consent and
authorization from any person associated with You,
including Your legal and equitable owners and payment
recipients, in respect of which the disclosures may be
required under any Compliance Requirement.

Notification of change in circumstances

You will promptly notify the Bank in writing of any

change in:

(@) Your particular(s), circumstance(s), status, including
any change in citizenship, residence, tax residency,
address(es) on record, telephone or facsimile
number and email address; and

(b) (where applicable) Your constitution, shareholders,
partners, directors or company secretary, or the
nature of Your business.

Cooperation with enquiries

You will cooperate fully in respect of any enquiry that
the Bank may make for the purposes of compliance
with any Compliance Requirement including promptly
providing all relevant information, details and/or
documents as may be necessary to enable the Bank to
comply with the same.

Right to withhold payments

Any sum that may be payable by the Bank to You shall be
subject to all applicable laws and regulations, including
Compliance Requirements and rules prescribed
by the relevant settlement and clearing agencies,
any withholding tax requirement, foreign exchange
restriction or control. You agree and acknowledge that
pursuant to the foregoing the Bank may, without notice
or liability to You, perform, or cause to be performed
withholding of any monies payable to You, deposit
any such monies into a sundry or other account and/
or retain such monies pending determination of the
applicability of such withholding tax requirement,
foreign exchange restriction or control. The Bank shall
not be liable for any gross up or any losses that may
be incurred by reason of such withholding, retention
or deposit.

Termination

You agree that the Bank has a right to block transactions,
transfer arrangements or terminate all or any of Your
accounts or the agreements or arrangements entered
into between You and the Bank at any time without
having to give any reason or notice if You fail to comply
with any of the requirements under this Notice.

Inconsistent terms

If there is any inconsistency between the terms
herein and any other terms in the account terms and
conditions and/or the agreements or arrangements that
You entered into with the Bank, the terms herein shall
prevail insofar as they relate to the Bank’s compliance
with the Compliance Requirements.

Hong Kong/ADM/LEG/0033(01/17)



EXPLANATORY NOTE ON PROFESSIONAL INVESTOR

The Securities and Futures Ordinance (“SFO") provides the
definition of a “Professional Investor” in section 1 of Part
1 of Schedule 1 to the SFO. For the purposes of paragraph
(j) of the definition of Professional Investor under the SFO,
the Securities and Futures (Professional Investors) Rules (“PI
Rules”) stipulates that the Professional Investor means:

(@) any trust corporation having been entrusted under the
trust or trusts of which it acts as a trustee with total
assets of not less than HK$40 million or its equivalent
in any foreign currency at the relevant date or-

(i) as stated in the most recent audited financial
statement prepared-

(A) in respect of the trust corporation; and
(B) within 16 months before the relevant date;

(i) as ascertained by referring to one or more audited
financial statements, each being the most recent
audited financial statement, prepared-

(A) in respect of the trust or any of the trusts; and
(B) within 16 months before the relevant date; or

(iii) asascertained by referring to one or more custodian
statements issued to the trust corporation-

(A) in respect of the trust or any of the trusts; and
(B) within 12 months before the relevant date;

(b) any individual, having a portfolio on his/her own
account or/and a portfolio-
(i) on ajoint account with his/her associates; or
(i) on ajoint account with one or more persons other
than his/her associates (An individual's share of a
portfolio is based on his/her share specified in a
written agreement among the account holders.
In the absence of a written agreement, an equal
share of the portfolio is deemed); or
(iii) of a corporation which has as its principal business
the holding of investments and is wholly owned
by him/her of not less than HK$8 million or its
equivalent in any foreign currency at the relevant
date or-
(A) asstated in a certificate issued by an auditor or
a certified public accountant of the individual
within 12 months before the relevant date; or
(B) as ascertained by referring to one or more
custodian statements issued to the individual
(either alone or/and with other persons)
within 12 months before the relevant date;

(c) any corporation or partnership having-

(i) a portfolio of not less than HK$8 million or its
equivalent in any foreign currency; or

(i) total assets of not less than HK$40 million or its
equivalent in any foreign currency, at the relevant
date, or as ascertained by referring to-

(iii) the most recent audited financial statement
prepared-
(A) in respect of the corporation or partnership (as

the case may be); and

(B) within 16 months before the relevant date; or

(iv) one or more custodian statements issued to the
corporation or partnership (as the case may be)
within 12 months before the relevant date; and
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(d) any corporation the sole business of which at the
relevant date is to hold investments and which at the
relevant date is wholly owned by any one or more of
the following persons-

(i) atrust corporation that falls within the description
in paragraph (a);

(i) an individual who, either alone or with any of his
or her associates on a joint account, falls within the
description in paragraph (b);

(iii) a corporation that falls within the description in
paragraph (c);

(iv) a partnership that falls within the description in
paragraph (c).

What it means for you to be classified as a Professional

Investor

The investment opportunities open to a Professional Investor

are in certain circumstances greater than those available

to a non-Professional Investor. However, in dealing with

a Professional Investor, DBS Bank (Hong Kong) Limited

(the “Bank”) is not required to comply with some of the

regulatory requirements under the SFO. In particular, the

investments offered to you including the advertisements,
invitations or marketing documents will not need to be
authorised by the Securities and Futures Commission.

As a result of you being treated as a Professional Investor
and consenting to not receiving from the Bank any contract
notes, statement of account or receipts as required under
the Securities and Futures (Contract Notes, Statements of
Account and Receipts) Rules, the Bank is not required to
provide you with any contract notes, statements of account
or receipts. Despite this exemption provided, the Bank
may continue to provide some or all of the contract notes,
statements of account or receipts to you.

How to proceed

If you consent to being classified as a Professional
Investor, please sign and return the “Professional Investor
Declaration” form and return it directly to your Relationship
Manager. If we are unable to obtain the required information
to establish compliance with the Professional Investor
criteria, the Bank will contact you to ask you to provide such
information or document (such as asset proof).

Please note that you have the right to withdraw your
consent to being treated as a Professional Investor and your
consent to not receive from the Bank any contract notes,
statement of account or receipts by giving written notice to
your Relationship Manager or deliver the written notice to:

DBS Bank (Hong Kong) Limited

17/F, The Center

99 Queen’s Road Central

Central, Hong Kong

Attn: Sales Support, Wealth Management

If you have any questions of being treated as a Professional
Investor, please contact your Relationship Manager.

Hong Kong/WMG/MSV/0139 (11/18)



DATA POLICY NOTICE

This Notice sets out the data policies of DBS Bank Ltd and all
its direct and indirect subsidiaries in the Hong Kong Special
Administrative Region (“Hong Kong"), save and except for
DBS Vickers (Hong Kong) Limited, (each a “Company”).
For the avoidance of doubt, this includes DBS Bank (Hong
Kong) Limited. The provisions of this Notice form part of
the account terms and conditions and/or the agreement
or arrangements that a data subject enters into with the
Company. If any inconsistency is found, the provisions of
this Notice shall prevail.

For the purposes of this Notice, “DBS Group” means DBS
Bank Ltd and its branches, holding company, representative
offices, subsidiaries and affiliates (including branches or
offices of such subsidiary or affiliate).

References to “data subjects” in this Notice means the
customers of the Company and various other persons,
including without limitation, applicants for banking/
financial services and facilities, sureties and persons
providing security or guarantee or any form of support for
obligations owed to a Company, shareholders, directors,
corporate officers and managers, sole proprietors,
partners, suppliers, contractors, service providers and
other contractual counterparties supplying data (including
personal data as defined in the Personal Data (Privacy)
Ordinance (the “Ordinance”)) to the Company.

(@) From time to time, it is necessary for data subjects
to supply the Company with data in connection with
various matters such as the opening or continuation of
accounts, the establishment or continuation of banking
facilities, the provision of banking and other financial
services, or the provision of supplies or services to the
Company and data subjects.

(b) Failure to supply such data may result in the Company
being unable to open or continue accounts or establish
or continue banking facilities or provide banking or
other financial services, or accept or continue with the
provision of supplies or services.

(c) It is also the case that data are collected from data
subjects in the ordinary course of the continuation
of the relationships with them, for example, when
data subjects write cheques, deposit money, give
instructions or otherwise carry out transactions as part
of the Company’s services. The Company will also
collect data relating to the data subjects from third
parties, including third party service providers with
whom the data subjects interact in connection with the
marketing of the Company’s products and services and
in connection with the data subjects’ application for
the Company’s products and services.

(d) The purposes for which data relating to a data subject
may be used will vary depending on the nature of the
data subject’s relationship with the Company. Broadly,
they may comprise any or all of the following purposes:
(i) considering, assessing and processing of

applications for banking and/or other financial
services and facilities;

(i) operation of the services and credit facilities
provided by or to the Company or to data subjects;

(iiiy provision of references (status enquiries);

(iv) conducting credit and other status checks;

(v) assisting other financial institutions to conduct
credit checks and collect debts;

(vi) ensuring ongoing credit-worthiness of data
subjects;

(vii) researching and/or designing financial services or
related products for data subjects’ use;

(viii) marketing services, products and other subjects
(please see further details in paragraph (h) below);

(ix) operating internal controls including determining
the amount of indebtedness owed to or by data
subjects;

(x) performing treasury functions;

(xi) provision of investment management services,
dealing and advisory services, custody services
and other services under the terms and conditions
of the accounts a data subject holds with the
Company;

(xii) the enforcement of data subjects’ obligations,
including without limitation the collection of
amounts outstanding from data subjects and those
providing security for data subjects’ obligations;

(xiii) for operational purposes, credit assessment, credit
scoring models or statistical analysis (including in
each case, behaviour analysis and evaluation on
overall relationship with the DBS Group which
includes using such data to comply with any
obligations, requirements, policies, procedures,
measures or arrangements for sharing data and
information within DBS Group and/or any other
use of data and information in accordance with
any group-wide programmes for compliance with
sanctions or prevention or detection of money
laundering, terrorist financing or other unlawful
activities), whether on the data subjects or
otherwise;

(xiv) complying with the obligations, requirements or
arrangements for disclosing and using data that
apply to the Company or any other member of DBS
Group or that it is expected to comply according
to:

(1) any law binding or applying to it within or
outside Hong Kong existing currently and in
the future (e.g. the Inland Revenue Ordinance
and its provisions including those concerning
automatic exchange of financial account
information);

(2) any guidelines or guidance given or issued
by any legal, regulatory, governmental, tax,
law enforcement or other authorities, or self-
regulatory or industry bodies or associations of
financial services providers within or outside
Hong Kong existing currently and in the future
(e.g. guidelines or guidance given or issued
by the Inland Revenue Department including
those concerning automatic exchange of
financial account information);

(3) any present or future contractual or
other commitment with local or foreign
legal, regulatory, governmental, tax, law
enforcement or other authorities, or self-



regulatory or industry bodies or associations
of financial services providers that is assumed
by or imposed on the Company or any other
member of DBS Group by reason of its financial,
commercial, business or other interests or
activities in or related to the jurisdiction of
the relevant local or foreign legal, regulatory,
governmental, tax, law enforcement or other
authority, or self- regulatory or industry bodies
or associations;

(xv) enabling an actual or proposed assignee of the
Company or any other member of DBS Group, or
participant or sub-participant of the rights of the
Company or those of any other member of DBS
Group in respect of the data subject, to evaluate,
enter into and administer the transaction intended
to be the subject of the assignment, participation
or sub-participation;

(xvi) purposes specifically provided for in any particular
service or facility offered by the Company. Such
procedures include matching procedures (as
defined in the Ordinance, but broadly includes
comparison of two or more sets of the data
subject’s data, for purposes of taking actions
adverse to the interests of the data subject, such
as declining an application); and

(xvii) all other incidental and associated purposes
relating to any of the above, including seeking
professional advices.

The Company keeps data only for aslong as is reasonably

required for the above purposes or as required by

applicable law. This includes keeping, for as long as
reasonably required, such data as required for handling
enquiries relating to any of the above purposes.

Data held by the Company relating to a data subject will

be kept confidential but the Company may provide such

information to the following parties (whether within or
outside Hong Kong) for any of the purposes set out in

paragraph (d):

(i) any member of DBS Group, agent, contractor
or third party service provider (or a subsidiary,
holding company or related company thereof)
who provides administrative, telecommunications,
computer, payment, debt collection or securities
clearing, data processing or other services to the
Company or any other member of DBS Group in
connection with the operation of its business;

(i) anyother person which has undertaken expressly or
impliedly to the Company or any other member of
DBS Group to keep such information confidential;

(iii) any authorized institution (as such term is defined
in the Banking Ordinance) or other authorised
or regulated entity of similar nature in another
jurisdiction with which the data subject has or
proposes to have dealings;

(iv) the drawee bank providing a copy of a paid cheque
(which may contain information about the payee)
to the drawer;

(v) third party service providers with whom the
data subject has chosen to interact with in
connection with the data subject’s application
for the Company’s banking and/or other financial
products and services;

(vi) credit reference agencies, and, in the event of

default, to debt collection agencies;

(vii) any person to whom the Company or any other
member of DBS Group is under an obligation or
otherwise required to make disclosure under the
requirements of any law binding on or applying to
the Company or any other member of DBS Group,
or any disclosure under and for the purposes of any
guidelines or guidance given or issued by any legal,
regulatory, governmental, tax, law enforcement or
other authorities, or self-regulatory or industry
bodies or associations of financial services
providers with which the Company or any other
member of DBS Group are expected to comply,
or any disclosure pursuant to any contractual or
other commitment of the Company or any other
member of DBS Group with local or foreign legal,
regulatory, governmental, tax, law enforcement
or other authorities, or self-regulatory or industry
bodies or associations of financial services
providers, all of which may be within or outside
Hong Kong and may be existing currently and in
the future;

(viii) any actual or proposed assignee of the Company
or any other member of DBS Group, or participant
or sub-participant or transferee of the rights of the
Company or those of any other member of DBS
Group in respect of the data subject; and

(ix) (1) any member of DBS Group;

(2) third party financial institutions, insurers, card
companies, securities and investment services
providers;

(3) third party reward, loyalty and privilege
programme providers;

(4) co-branding partners of the Company and
any other member of DBS Group (the names
of such co-branding partners can be found in
the application form(s) for the relevant services
and products, as the case may be);

(5) charitable and non-profit making organisations;
and

(6) external service providers (including but not
limited to professional advisers, mailing houses,
telecommunication companies, telemarketing
and direct sales agents, call centres, data
processing companies, information technology
companies and market research firms), that the
Company engages for the purposes set out in
paragraph (d)(viii).

(f) For the purpose of (d)(iv) above, the Company may from

time to time access and obtain consumer credit data
of the data subject from a credit reference agency for
reviewing any of the following matters in relation to the
credit facilities granted:
(i) anincrease in the credit amount;
(ii) the curtailing of credit (including the termination
of credit or a decrease in the facility amount); or
(iii) the putting in place or the implementation of a
scheme of arrangement with the data subject.
When the Company accesses consumer credit data
about a data subject held with a credit reference
agency, it must comply with the Code of Practice on
Consumer Credit Data approved and issued under the
Ordinance (the “Code"”) and other relevant regulatory
requirements.



(9)

Of all the data which may be collected or held by
the Company from time to time in connection with
mortgages, the mortgage account general data relating
to data subjects (including any updated data thereof)
may be provided by the Company to the credit reference
agency.

Such mortgage account general data means the
following data of the data subject: full name, capacity
in respect of each mortgage (as borrower, mortgagor
or guarantor), Hong Kong Identity Card or travel
document number, date of birth, address, mortgage
account number in respect of each mortgage, type of
facility in respect of each mortgage, mortgage account
status in respect of each mortgage (e.g. active, closed,
write-off), (if any) mortgage account closed date in
respect of each mortgage.

The credit reference agency will use the mortgage
account general data supplied by the Company for
the purposes of compiling a count of the number of
mortgages from time to time held by a data subject,
as borrower, mortgagor or guarantor respectively, for
sharing in the consumer credit database of the credit
reference agency by credit providers (subject to the
requirements of the Code).

USE OF DATA IN DIRECT MARKETING

The Company intends to use the data subject’s data in

direct marketing and the Company requires the data

subject’s consent (which includes an indication of no
objection) for that purpose. In this connection, please
note that:

(i) the name, contact details, products and services
portfolio information, transaction pattern and
behaviour, financial background and demographic
data of the data subject held by the Company from
time to time may be used by the Company in direct
marketing;

(i) the following classes of services, products and
subjects may be marketed:

(1) financial, insurance, cards (meaning cards used
to withdraw cash or pay for goods and services,
including credit cards, debit cards, ATM cards,
Cashline cards and stored value cards), banking
and related services and products;

(2) reward, loyalty or privilege programmes and
related services and products;

(3) services and products offered by the
Company’s co-branding partners (the names
of such co-branding partners can be found in
the application form(s) for the relevant services
and products, as the case may be); and

(4) donations and contributions for charitable
and/or non-profit making purposes;

(iii) the above services, products and subjects may
be provided or (in the case of donations and
contributions) solicited by the Company and/or:
(1) any other member of DBS Group;

(2) third party financial institutions, insurers, card
companies, securities and investment services
providers;

(3) third party reward,
programme providers;

loyalty or privilege

)

(4) co-branding partners of the Company and any
other member of DBS Group; and
(5) charitable or non-profit making organisations;

(iv) in addition to marketing the above services,
products and subjects itself, the Company also
intends to provide the data described in paragraph
(h)(i) above to all or any of the persons described
in paragraph (h)(iii) above for use by them in
marketing those services, products and subjects,
and the Company requires the data subject’s
written consent (which includes an indication of
no objection) for that purpose;

(v) the Company may receive money or other property
in return for providing the data to the other persons
in paragraph (h)(iv) above and, when requesting
the data subject’s consent or no objection as
described in paragraph (h)(iv) above, the Company
will inform the data subject if it will receive any
money or other property in return for providing
the data to the other persons.

If a data subject does not wish the Company to
use or provide to other persons his/her data for
use in direct marketing as described above, the
data subject may exercise his/her opt-out right by
notifying the Company at any time and without
charge. (To opt-out, please complete and return
to us an opt-out form available on our website:
www.dbs.com.hk or from any of our branches.)

Under and in accordance with the terms of the

Ordinance and the Code, any data subject has the right:

(i) to check whether the Company holds data about
him/her and access to such data;

(ii) torequire the Company to correct any data relating
to him/her which is inaccurate;

(iii) to ascertain the Company’s policies and practices
in relation to data and to be informed of the kind
of personal data held by the Company; and

(iv) in relation to consumer credit data (including data
relating to mortgages) which has been provided by
the Company to a credit reference agency:

(1) to request to be informed which items of data
are routinely disclosed to credit reference
agencies or debt collection agencies;

(2) be provided with further information to enable
an access and correction request to be made
to the relevant credit reference agency or debt
collection agency; and

(3) upon termination of the account by full
payment, to instruct the Company to request a
credit reference agency to delete any such data
from its database, so long as the instruction is
given within 5 years of termination and there
has been no payment default in excess of 60
days in the 5 years immediately before account
termination.

In the event of any default of payment relating to an
account, unless the amount in default is fully repaid
or written off (other than due to a bankruptcy order)
before the expiry of 60 days from the date such default
occurred, the account repayment data may be retained
by the credit reference agency until expiry of 5 years



from the date of final settlement of the amount in
default. Account repayment data includes amount
last due, amount of payment made during the last
reporting period (being a period not exceeding 31 days
immediately preceding the last contribution of account
data by the Company to a credit reference agency),
remaining available credit or outstanding balance, and
default data (being amount past due and number of
days past due, date of settlement of amount past due,
and date of final settlement of amount in default lasting
in excess of 60 days (if any)).

In the event any amount in an account is written off
due to a bankruptcy order being made against the
data subject, the account repayment data (as defined
in paragraph (j) above) may be retained by the credit
reference agency, regardless of whether the account
repayment data reveal any default of payment lasting in
excess of 60 days, until expiry of 5 years from the date
of final settlement of the amount in default or expiry of
5 years from the date of discharge from bankruptcy as
notified by the data subject with evidence to the credit
reference agency, whichever is earlier.

The Company may obtain a credit report on or access
the database of the data subject from a credit reference
agency in considering any application for credit or
conducting credit reviews from time to time. In the
event the data subject wishes to access the credit
report, the Company will advise the contact details of
the relevant credit reference agency.

' A company incorporated in Singapore with limited liability.

(m) Data of a data subject may be processed, kept,

transferred or disclosed in and to any country as
the Company or any person who has obtained such
data from the Company referred to in paragraph (e)
above considers appropriate. Such data may also be
processed, kept, transferred or disclosed in accordance
with the local practices and laws, rules and regulations
(including any governmental acts and orders) in such
country.

The Company may charge a reasonable fee for the
processing of any data access request.

Nothing in this Notice shall limit the rights of data
subjects under the Ordinance.

In accordance with the Ordinance, data subjects may
make data access or data correction requests or request
information regarding policies and practices and kinds
of data held. Such requests should be addressed to:

The Data Protection Officer

DBS Bank Ltd., Hong Kong Branch /
DBS Bank (Hong Kong) Limited
10/F One Island East

18 Westlands Road

Island East

Hong Kong

Facsimile: 2536 4307

In case of discrepancies between the English and
Chinese versions, the English version shall prevail.

2I'A company incorporated in Hong Kong with limited liability.

BI'A company incorporated in Hong Kong with limited liability.

September 2020 Hong Kong/COM/XXX/0004(07/20)



REGULATION RELATING TO INVESTORS RESIDING IN THE EEA
(THE PRIIPS REGULATION)

The regulation on key information documents (KIDs) for
packaged retail and insurance-based investment products
(Regulation (EU) No. 1286/2014, commonly referred to
as the PRIIPs Regulation) came into effect on 1 January
2018.

The PRIIPs Regulation will impact DBS' ability to continue
to offer to retail investors who are residents (regardless
of nationality) in the European Economic Area (EEA)",
structured notes and other products falling within the
scope of the PRIIPs Regulation.

A retail investor is defined as a client who does not meet
the criteria to qualify as a professional client. Such criteria
are set out in Annex Il of Directive 2014/65/EU (commonly
referred to as MiFID I1)!2. Please note that this is different
from the “professional investor” and “accredited investor”
criteria applicable in Hong Kong and Singapore respectively.

For clients whose beneficial owners are resident in the EEA,
by default, we have classified them as retail investors.

The PRIIPs Regulation obliges DBS, when advising on or
selling a packaged retail and insurance-based investment
product (PRIIP)®! to a retail investor in the EEA, to provide
such investor with a pre-contractual product disclosure
document in the form of a KID.

As our product manufacturers are evaluating the impact
of the PRIIPs Regulation, KIDs will not be available for any
of the structured notes or products (regardless of issuer)
on our product platform unless our product manufacturer
informs us otherwise. As such, until further notice, DBS will
not be able to avail these products (including non-UCITS
funds and ETFs) from 1 January 2018 to retail clients in
the EEA.

For EEA clients who had before 1 January 2018 acquired
such products through us, they may continue to hold and/
or sell these products in or through their DBS accounts.
We encourage our clients to speak to their Relationship
Manager to better understand their options and address
their queries.

For more information on the PRIIPs Regulation, please visit
the European Commission website at go.dbs.com/priips.
Please contact your Relationship Manager for enquiries.

" Austria, Belgium, Bulgaria, Croatia, Republic of Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Gibraltar*,
Greece, Hungary, Iceland, Ireland, Italy, Latvia, Liechtenstein, Lithuania, Luxembourg, Malta, Netherlands, Norway, Poland,
Portugal, Romania, Slovakia, Slovenia, Spain, Sweden and the United Kingdom.

*Gibraltar is not an EEA country but implement EEA/PRIIPs regulation due to some form of special status.

2l http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0065

B A PRIIP is any investment where the amount repayable to the investor is subject to fluctuations because of exposure to reference
values or to the performance of one or more assets which are not directly purchased by the investor. PRIIPs will include investment
products such as investment funds, life insurance policies with an investment element, structured products and structured

deposits.

4 Non-UCITS refers to non-Undertakings for Collective Investment in Transferable Securities. ETFs refers to Exchange Traded Funds

Investments.
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