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TAX REQUIREMENTS NOTICE

This Notice sets out terms relating to tax withholding,
reporting and associated requirements which apply to and are
binding on customers of DBS Bank (Hong Kong) Limited and
DBS Bank Ltd., Hong Kong Branch (together the “Bank”) and
applicants for banking or financial services and facilities from
the Bank (referred to in this Notice as “You” or “Your”). The
provisions of this Notice shall form part of the account terms
and conditions and/or the agreements or arrangements that
You enter into with the Bank.

For the purposes of this Notice, “DBS Group” means DBS
Bank Ltd. and its branches, holding company, representative
offices, subsidiaries and affiliates (including branches or
offices of such subsidiary or affiliate).

In this Notice "Compliance Requirement” means
obligations imposed on any member of the DBS Group under
or pursuant to:

(@) any law binding or applying to it within or outside
Hong Kong existing currently and in the future (e.g.
the Inland Revenue Ordinance and its provisions
including those concerning automatic exchange of
financial account information);

(b) any guidelines or guidance given or issued by any
legal, regulatory, governmental, tax, law enforcement
or other authorities, or self-regulatory or industry
bodies or associations of financial services providers
within or outside Hong Kong existing currently and
in the future (e.g. guidelines or guidance given or
issued by the Inland Revenue Department including
those concerning automatic exchange of financial
account information);

(c) any present or future contractual or other
commitment with local or foreign legal, regulatory,
governmental, tax, law enforcement or other
authorities, or self-regulatory or industry bodies or
associations of financial services providers that is
assumed by or imposed on the Bank or any other
member of DBS Group by reason of its financial,
commercial, business or other interests or activities
in or related to the jurisdiction of the relevant local
or foreign legal, regulatory, governmental, tax, law
enforcement or other authority, or self-regulatory or
industry bodies or associations.

1. Disclosure of information

You consent to and authorise the Bank, its staff and

any other person who by reason of their scope of work

or capacity or office have access to the Bank's records,
registers or any correspondence or material with regards
to Your personal and account information (“Personal

Information”) to disclose any of the Personal

Information, where such disclosure is required under any

applicable Compliance Requirement, to:

(@) any of the Bank's branches, representative offices,
related companies, subsidiaries, or any of the Bank’s
other offices, wherever situated and which may be
within or outside of Hong Kong; and

(b) any local or foreign legal, regulatory, governmental,
tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations of
financial services providers, including any settlement
and clearing agency, whether Hong Kong or foreign,
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all of which may be within or outside Hong Kong and
may be existing currently and in the future.

You undertake and agree to obtain this consent and
authorization from any person associated with You,
including Your legal and equitable owners and payment
recipients, in respect of which the disclosures may be
required under any Compliance Requirement.

Notification of change in circumstances

You will promptly notify the Bank in writing of any change

in:

(@) Your particular(s), circumstance(s), status, including
any change in citizenship, residence, tax residency,
address(es) on record, telephone or facsimile number
and email address; and

(b) (where applicable) Your constitution, shareholders,
partners, directors or company secretary, or the
nature of Your business.

Cooperation with enquiries

You will cooperate fully in respect of any enquiry that the
Bank may make for the purposes of compliance with any
Compliance Requirement including promptly providing all
relevant information, details and/or documents as may be
necessary to enable the Bank to comply with the same.

Right to withhold payments

Any sum that may be payable by the Bank to You
shall be subject to all applicable laws and regulations,
including Compliance Requirements and rules prescribed
by the relevant settlement and clearing agencies, any
withholding tax requirement, foreign exchange restriction
or control. You agree and acknowledge that pursuant to
the foregoing the Bank may, without notice or liability to
You, perform, or cause to be performed withholding of
any monies payable to You, deposit any such monies into
a sundry or other account and/or retain such monies
pending determination of the applicability of such
withholding tax requirement, foreign exchange restriction
or control. The Bank shall not be liable for any gross up
or any losses that may be incurred by reason of such
withholding, retention or deposit.

Termination

You agree that the Bank has a right to block transactions,
transfer arrangements or terminate all or any of Your
accounts or the agreements or arrangements entered into
between You and the Bank at any time without having to
give any reason or notice if You fail to comply with any of
the requirements under this Notice.

Inconsistent terms

If there is any inconsistency between the terms herein and
any other terms in the account terms and conditions and/
or the agreements or arrangements that You entered into
with the Bank, the terms herein shall prevail insofar as
they relate to the Bank’s compliance with the Compliance
Requirements.

Hong Kong/ADM/LEG/0033(01/17)



EXPLANATORY NOTE ON PROFESSIONAL INVESTOR

The Securities and Futures Ordinance (“SFO") provides the
definition of a “Professional Investor” in section 1 of Part 1
of Schedule 1 to the SFO. For the purposes of paragraph
(j) of the definition of Professional Investor under the SFO,
the Securities and Futures (Professional Investors) Rules (“PI
Rules”) stipulates that the Professional Investor means:

(@) any trust corporation having been entrusted under the
trust or trusts of which it acts as a trustee with total assets
of not less than HK$40 million or its equivalent in any
foreign currency at the relevant date or-

(i) as stated in the most recent audited financial
statement prepared-

(A) in respect of the trust corporation; and
(B) within 16 months before the relevant date;

(i) as ascertained by referring to one or more audited
financial statements, each being the most recent
audited financial statement, prepared-

(A) in respect of the trust or any of the trusts; and
(B) within 16 months before the relevant date; or

(iii) as ascertained by referring to one or more custodian
statements issued to the trust corporation-

(A) in respect of the trust or any of the trusts; and
(B) within 12 months before the relevant date;

(b) any individual, having a portfolio on his/her own account
or/and a portfolio-
(i) on ajoint account with his/her associates; or
(i) on a joint account with one or more persons other
than his/her associates (An individual’s share of
a portfolio is based on his/her share specified in a
written agreement among the account holders. In
the absence of a written agreement, an equal share
of the portfolio is deemed); or
(iii) of a corporation which has as its principal business
the holding of investments and is wholly owned by
him/her of not less than HKS8 million or its equivalent
in any foreign currency at the relevant date or-
(A) as stated in a certificate issued by an auditor or
a certified public accountant of the individual
within 12 months before the relevant date; or
(B) as ascertained by referring to one or more
custodian statements issued to the individual
(either alone or/and with other persons) within
12 months before the relevant date;

(c) any corporation or partnership having-

(i) a portfolio of not less than HKS8 million or its
equivalent in any foreign currency; or

(i) total assets of not less than HK$S40 million or its
equivalent in any foreign currency, at the relevant
date, or as ascertained by referring to-

(iii) the most recent audited financial statement
prepared-
(A) in respect of the corporation or partnership (as

the case may be); and

(B) within 16 months before the relevant date; or

(iv) one or more custodian statements issued to the
corporation or partnership (as the case may be)
within 12 months before the relevant date; and
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(d) any corporation the sole business of which at the relevant
date is to hold investments and which at the relevant date
is wholly owned by any one or more of the following
persons-

(i)  atrust corporation that falls within the description in
paragraph (a);

(i) an individual who, either alone or with any of his
or her associates on a joint account, falls within the
description in paragraph (b);

(iii) a corporation that falls within the description in
paragraph (c);

(iv) a partnership that falls within the description in
paragraph (c).

What it means for you to be classified as a Professional
Investor

The investment opportunities open to a Professional Investor
are in certain circumstances greater than those available
to a non-Professional Investor. However, in dealing with a
Professional Investor, DBS Bank (Hong Kong) Limited (the
“Bank”) is not required to comply with some of the regulatory
requirements under the SFO. In particular, the investments
offered to you including the advertisements, invitations or
marketing documents will not need to be authorised by the
Securities and Futures Commission.

As a result of you being treated as a Professional Investor
and consenting to not receiving from the Bank any contract
notes, statement of account or receipts as required under the
Securities and Futures (Contract Notes, Statements of Account
and Receipts) Rules, the Bank is not required to provide you
with any contract notes, statements of account or receipts.
Despite this exemption provided, the Bank may continue
to provide some or all of the contract notes, statements of
account or receipts to you.

How to proceed

If you consent to being classified as a Professional Investor,
please sign and return the “Professional Investor Declaration”
form and return it directly to your Relationship Manager. If
we are unable to obtain the required information to establish
compliance with the Professional Investor criteria, the Bank
will contact you to ask you to provide such information or
document (such as asset proof).

Please note that you have the right to withdraw your consent
to being treated as a Professional Investor and your consent
to not receive from the Bank any contract notes, statement
of account or receipts by giving written notice to your
Relationship Manager or deliver the written notice to:

DBS Bank (Hong Kong) Limited

17/F, The Center

99 Queen’s Road Central

Central, Hong Kong

Attn: Sales Support, Wealth Management

If you have any questions of being treated as a Professional
Investor, please contact your Relationship Manager.

Hong Kong/WMG/MSV/0139 (11/18)



REGULATION RELATING TO INVESTORS RESIDING IN THE EEA/UK
(THE PRIIPS REGULATION)

Due to the regulatory requirements of the European Union,
certain products offered by DBS will not be available to retail
investors who are residents (regardless of nationality) in the
European Economic Area (EEA)" and United Kingdom (UK).
If you are a resident in the EEA or UK, please read this section
carefully before proceeding with any transaction.

The regulation on key information documents (KIDs) for
Packaged Retail and Insurance-based Investment Products
(PRIIPs) @ (Regulation (EU) No. 1286/2014, commonly
referred to as the PRIIPs Regulation) came into effect on 1
January 2018. Due to the PRIIPs Regulation, DBS is currently
unable to offer structured notes and other products falling
within the scope of the PRIIPs Regulation to retail investors
resident in the EEA or UK.

A retail investor is defined as a client who does not meet the
criteria to qualify as a professional client. Such criteria are set
out in Annex Il of Directive 2014/65/EU (commonly referred
to as MIFID 11)B. Please note that this is different from the
“professional investor” and “accredited investor” criteria
applicable in Hong Kong and Singapore respectively.

For clients whose beneficial owners are resident in the EEA
or UK, by default, we have classified them as retail investors.

The PRIIPs Regulation obliges DBS, when advising on or
selling a PRIIP to a retail investor resident in the EEA or UK,
to provide such investor with a pre-contractual product
disclosure document in the form of a KID, unless the investor
is a professional client.

KIDs will not be available for any of the structured notes or
products (regardless of issuer) on our product platform unless
our product manufacturer informs us otherwise. As such,
until further notice, DBS will not be able to avail PRIIPs to
retail clients resident in the EEA or UK, unless the investor is a
professional client.

For EEA or UK clients who had before the relevant effective
date acquired PRIIPs through us, they may continue to hold
and/ or sell these products in or through their DBS accounts.
For more information on the PRIIPs Regulation, please contact
your Relationship Manager.

I EEA countries (as of November 2022): Austria, Belgium, Bulgaria, Croatia, Republic of Cyprus, Czech Republic, Denmark, Estonia,

[

2]

Finland, France, Germany, *Gibraltar, Greece, Hungary, Iceland, Ireland, Italy, Latvia, Liechtenstein, Lithuania, Luxembourg, Malta,
Netherlands, Norway, Poland, Portugal, Romania, Slovakia, Slovenia, Spain and Sweden. The UK is no longer an EEA country as of 31
January 2020 but the UK has onshored the PRIIPs Regulation under its domestic regulations, so principles of PRIIPs Regulation continue
to apply after Brexit (until further update). For more details on application of PRIIPs Regulation in the UK, see https:/www.gov.
uk/government/publications/draft-packaged-retail-and-insurance-based-investment-products-amendment-eu-exit-regulations-2019/
packaged-retail-and-insurance-based-investment-products-amendment-eu-exit-regulations-2019-explanatory-information.

*Gibraltar is not an EEA country but implement EEA/PRIIPs requlation due to some form of special status.

A PRIIP is any investment where the amount repayable to the investor is subject to fluctuations because of exposure to reference
values or to the performance of one or more assets which are not directly purchased by the investor. PRIIPs will include investment
products such as investment funds, life insurance policies with an investment element, structured products and structured deposits.
With effect from 1 January 2023, UCITS (i.e. Undertakings for Collective Investment in Transferable Securities) unit trusts and UCITS
exchange-traded funds have been classified as PRIIPs, after the exemption from providing a KID under the PRIIPs Regulation for UCITS
ended on 31 December 2022 for EEA countries. The UCITS exemption for the UK will end on 31 December 2026: https://www.gov.uk/
government/news/announcement-hm-treasury-to-extend-priips-exemption-for-ucits-funds-for-five-years.

Bl http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0065
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