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10Y-2Y 95 90 85 80 65 65 65 65

3M EURIBOR 4.00 3.85 3.35 2.90 2.50 2.50 2.50 2.50

2Y 3.20 3.10 2.95 2.70 2.50 2.50 2.50 2.50
EM

10Y 2.60 2.55 2.55 2.50 2.50 2.50 2.50 2.50

10Y-2Y -60 -65 -40 -20 0 0 0 0

3MJIBOR 6.95 6.95 6.95 6.20 5.95 5.45 5.45 5.45

2Y 6.20 6.15 6.15 6.05 5.95 5.90 5.90 5.90
Enfe

10Y 6.60 6.55 6.55 6.45 6.35 6.35 6.35 6.35

10vY-2Y 40 40 40 40 40 45 45 45

3M KLIBOR 3.65 3.40 3.40 3.40 3.40 3.40 3.40 3.40

3y 3.50 3.40 3.35 3.35 3.35 3.35 3.35 3.35
BRAED

10Y 3.85 3.80 3.75 3.65 3.65 3.50 3.50 3.50

10Y-3Y 35 40 40 30 30 15 15 15

3M PHP ref rate 6.50 6.50 6.10 5.70 5.50 5.50 5.50 5.50

2Y 6.20 6.00 5.85 5.50 5.20 5.20 5.20 5.20
JERE

10Y 6.60 6.35 6.10 5.90 5.45 5.45 5.45 5.45

10Y-2Y 40 35 25 40 25 25 25 25

3M SORA OIS 3.60 3.52 3.25 3.08 2.78 2.58 2.58 2.58

2Y 3.40 3.33 3.25 3.15 2.80 2.70 2.70 2.70
g

10vY 3.20 3.06 2.90 2.70 2.70 2.70 2.70 2.70

10Y-2Y -20 -28 -35 -45 -10 0 0 0

%, R 2F M 0FHRERR, &

RN

EEE

2Q24 2IRF =

Source: CEIC, Bloomberg, DBS
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2024 2025
3M BIBOR 2.65 215 2.15 2.15 2.15 2.15 215 215
2Y 2.10 1.75 1.75 1.75 1.75 1.75 1.75 1.75
Z=E
10Y 2.40 2.20 2.20 2.20 2.20 2.20 2.20 2.20
10Y-2Y 30 45 45 45 45 45 45 45
1Y LPR 3.45 3.45 3.45 3.35 3.25 3.15 3.15 3.15
2Y 2.00 1.95 1.95 1.90 1.85 1.85 1.85 1.85
FREI i
10Y 2.30 2.20 2.20 215 2.15 2.15 2.15 2.15
10Y-2Y 30 25 25 25 30 30 30 30
3M HIBOR 4.68 4.55 4.45 4.08 3.68 3.18 3.18 3.18
N 2Y* 4.20 4.03 4.00 3.95 3.65 3.55 3.55 3.55
PEEE
10Y* 3.90 3.85 3.80 3.75 3.60 3.60 3.60 3.60
10Y-2Y -30 -18 -20 -20 -5 5 5 5
3M CD 3.65 3.45 3.20 2.95 2.70 2.70 2.70 2.70
3Y 3.35 3.30 3.20 3.10 3.05 3.05 3.05 3.05
B2
10Y 3.43 3.33 3.23 3.23 3.23 3.23 3.23 3.23
10Y-3Y 8 3 3 13 18 18 18 18
3M MIBOR 7.35 7.20 6.95 6.95 6.95 6.95 6.95 6.95
2Y 7.00 6.90 6.75 6.70 6.70 6.70 6.70 6.70
ENRE
10Y 7.05 7.00 6.95 6.95 6.95 6.95 6.95 6.95
10Y-2Y 5 10 20 25 25 25 25 25
%, iR 2EEAOF HREE R, B E AT Source: CEIC, Bloomberg, DBS
* 5 AR R
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Apple HATEY MATEH  bEsgtE -5.3%
(AAPL US)
Microsoft — #FATEH] MBBTEH LEwE 7.0%
(MSFT US)
Alphabet  FFATEH] ABIBTEE @B 2.1%
(GOOGL US)

: KiE .
Amazon HBiE FEHE ] g 3] 11.0%
(AMZN US) BB A
Nvidia HATES BATEH  IEsen 36.3%
(NVDAUS)
Tesla . o
(TsLays UM FAEM Ry -21.6%
Meta
Platforms  ‘BIBTEHE] EBIBTEHA 3] 32.2%
(META US)
Netflix FATEY BATEH  haugE 17.8%
(NFLX US)
AMD WAES FaTEH BB 11.5%
(AMD US)
TSMGC WiBTEY BATEE g 20.5%
(2330 TT)
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Inc  Electronic Arts Inc  Meta Platforms
Inc* Netflix Inc Airbnb Inc * Amazon.  Com
Inc » Booking Holdings Inc - Expedia Group
Inc * Ford Motor Company * General Motors
Co ' McDonald s  Corp ' MercadoLibre Inc * Nike
Inc - Starbucks Corp  Tesla Inc - COCA COLA
CO - Colgate-Palmolive Co » Costco  Wholesale
Corp ' Estee Lauder Companies Inc  Kraft Heinz

Procter
Stores Inc,

Co ' Pepsi Co Inc
Corp, Wal-Mart

& Gamble @aet T
Chevron Corp,

ConocoPhillips, EOG Resources Inc, Exxon
Mobil Corp, Marathon Petroleum Corp,
Pioneer  Natural Resources  Co,  Valero Energy
Corp, Affirm Holdings Inc, Bank of America
Corporation, Berkshire Hathaway Inc,
Blackrock Inc, Citigroup Inc, Coinbase
Global Inc, The Goldman Sachs Group Inc,
Jpmorgan Chase & Co, Mastercard Inc, Morgan
Stanley » PayPal Holdings Inc * Robinhood
Markets CI  a Ord *Visa Inc © Wells Fargo &
Co * Abbvie Inc » Amgen Inc » Becton
Dickinson  Lilly ( Eli ) And Co ’ Gilead
Sciences Inc ' Johnson  And  Johnson ' Merck And
Co. - lInc ' Moderna Inc - Pfizer Inc.  Vertex
Pharmaceuticals Inc - Delta Air  Lines Inc - Lyft
Inc - Uber  échnologies Inc -+ United Airlines
Holdings Inc Adobe Inc, Advanced Micro
Devices Inc, Analog Devices Inc, Apple
Computor Inc Applied Materials Inc,
Broadcom Ltd, Intel Corp, International
Business Machines Car Intuit Inc, Lam Research
Corp, MICRON TECHNOLOGNC,  Microsoft Corp,
Nvidia ~ Corporation, Oracle Corp, Qualcomm

Inc, Salesforce Inc,
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Texas Instruments Inc, Workday Inc, Zoom Video Communications
Inc, Albemarle Corporation, Alcoa Corp, Freeport Mcmoran
Copper-B NextEra Energy Inc, Bp Plc, Shell Plc, SUZUKI MOTOR
CORPORATION, Toyota Motor Corporation, Ajinomoto Co Inc,
Mitsubishi UFJ Financial Group, MIZUHO FINANCIAL GROUP
INC, TOKIO MARINE HOLDINGS INC, Terumo Corporation,
DAIWA HOUSE INDUSTRY CO LTD, MITSUI FUDOSAN CO
LTD, Perusahaan Gas Negara, NetLink NBN Trust, SEA Limited,
StarHub, SingTel, Genting Singapore, Sheng Siong Group,
Thai Beverage Public Company, Wilmar International, OCBC,
UOB, ComfortDelgro, Keppel Ltd, SATS, Sembcorp Industries,
Seatrium Ltd, ST Engineering, Yangziiang Shipbuilding, Venture
Corporation, Capitaland Ascendas REIT, Capitaland Ascott
Trust, CapitaLand Integrated Commercial Trust, CDL Hospitality
Trusts, City Developments, CapitaLand China Trust, Daiwa House
Logistics Trust, Digital Core REIT, ESR-Logos REIT, Frasers
Centrepoint Trust, Frasers Hospitality Trust, Hong Kong Land,
Keppel DC REIT, LendLease Global Commercial REIT, Mapletree
Industrial Trust * Mapletree Logistics Trust © Parkway Life Real
Estate Investment Trust * Suntec REIT * UOL Group ' Keppel
Infrastructure Trust * Airports of Thailand * Bangkok Dusit Medical
Services * CP ALL * PTT * PTT Exploration & Production * Siam
Cement * HDFC Bank Ltd ( ADR ) - ICICIBank Ltd ( ADR )
» Infosys Ltd - Sp AdrEy E A FIz -
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NRE B %SRS R Agricultural Bank of China Ltd ( 1288
HK ) - ChinaMobile Ltd (941 HK ) - AIA Group Ltd ( 1299
HK )  Alibaba ( HK ) (9988 HK )  Aluminum Corp of
China Ltd (2600 HK ) ' Baidu Inc ( 9888 HK )  Bank of
China Ltd ( 3988 HK ) * BOC Hong Kong Holdings Ltd (
2388 HK ) - Bank of Communications Co Ltd ( 3328 HK )

» BYD Co Ltd (1211 HK), Cathay Pacific Airways Ltd (293 HK),
China Construction Bank Corp (939 HK), China Life Insurance Co
Ltd (2628 HK), China Merchants Bank Co Ltd (3968 HK), China
Overseas Land & Investment Ltd (688 HK), China Petroleum
& Chemical Corp (386 HK), China Resources Beer Holdings
Co Ltd (291 HK), China Resources Land Ltd (1109 HK), China
Telecom Corp Ltd (728 HK), China Vanke Co Ltd (2202 HK),
CITIC Securities Co Ltd (6030 HK), CK Asset Holdings Ltd (1113
HK), CNOOC Ltd (883 HK), Country Garden Holdings Co Ltd
(2007 HK), Country Garden Services Holdings Co Ltd (6098 HK),
Fortune Real Estate Investment Trust (778 HK), Geely Automobile
Holdings Ltd (175 HK), Hang Lung Properties Ltd (101 HK), Hang
Seng Bank Ltd (11 HK), Henderson Land Development Co Ltd
(12 HK), Hong Kong Exchanges & Clearing Ltd (388 HK), HSBC
Holdings PLC (5 HK), Hysan Development Co Ltd (14 HK),
Industrial & Commercial Bank of China Ltd (1398 HK), JD.com
Inc (9618 HK), JD Logistics Inc (2618 HK), Kerry Properties Ltd
(683 HK), Lenovo Group Ltd (992 HK), Li Auto Inc (2015 HK),
Li Ning Co Ltd (2331 HK), Link REIT (823 HK), Meituan (3690
HK), MTR Corp Ltd (66 HK), NetEase Inc (9999 HK), New World
Development Co Ltd (17 HK), NIO A" (9866 HK), PetroChina
Co Ltd (857 HK), Ping An Insurance Group Co of China Ltd (2318
HK), Postal Savings Bank of China Co Ltd (1658 HK), Sands
China Ltd (1928 HK), Sino Land Co Ltd (83 HK), Sun Hung Kai
Properties Ltd (16 HK), Swire Properties Ltd (1972 HK), Tencent
Holdings Ltd (700 HK), Tsingtao Brewery Co Ltd (168 HK), Wharf
Holdings Ltd/The (4 HK), Xiaomi Corp (1810 HK), XPENG ‘A’
(9868 HK), ZhongAn Online P&C Insurance Co Ltd ( 6060 HK
) and ZTE Corp (763 HK ) BIEAFE ©
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