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IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, you should seek independent professional advice. The
directors of Schroder International Selection Fund accept full responsibility for the accuracy of the
information contained in this letter and confirm, having made all reasonable enquiries, that to the
best of our knowledge and belief there are no other facts the omission of which would make any
statement misleading.

30 April 2015

Dear Shareholder,
Schroder International Selection Fund — EURO Bond

The board of directors of Schroder International Selection Fund (the "Company") has decided to clarify the
investment objective of Schroder International Selection Fund — EURO Bond (the "Fund").

Clarification of the investment objective

The purpose of this clarification is to provide investors with greater transparency on the types of assets
that the Fund may invest in, namely that the Fund will invest in total return swaps. Due to guidelines
issued by the European Securities and Markets Authority (the European regulator) which came into force
in February 2013 we are required to specifically state when a fund is investing in total return swaps. In
addition we must briefly describe how they are used and include disclosures on the risks involved.

There will be no difference in the composition of the Fund's portfolio or to the way the Fund will be
managed following this clarification. All other key features of the Fund, including fee structure, risk profile
and the way financial derivative instruments are used, will remain the same.

The clarified investment objective and specific risk consideration of the Fund will be as follows (in each
case the clarification is indicated in bold type):

Investment Objective:

To provide a return of capital growth and income primarily through investment in a portfolio of bonds
and other fixed and floating rate securities denominated in Euro and issued by governments,
government agencies, supra-national and corporate issuers worldwide and financial derivative
instruments (including total return swaps). Where the Fund uses total return swaps, the
underlying consists of instruments in which the Fund may invest according to its Investment
Objective. The Fund also has the flexibility to implement long and short active currency positions
either via currency forwards or via the above instruments.

Specific Risk Consideration:

Long and short positions gained through bond total return swaps may increase exposure to
credit-related risks.
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If you would like more information, please contact your usual professional advisor or Schroders Investor
Hotline on (+852) 2869 6968.

Yours faithfully,

K{ St e

Noel Fessey Nathalie Wolff
Authorised Signatory Authorised Signatory
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