LYXOR

Dear Unitholders,

4 June 2014

Adequity Trust Lyxor Alpha Equity Fund — Nikkei 225 (the “Fund”)

This letter is for your information only and no action is required to be taken

We are writing to advise you that the Fund has been terminated on 2 June 2014 (“Termination Date”).

The Realisation Price per Unit payable as at the Termination Date determined by reference to the Net
Asset Value per Unit as at the applicable Termination Date is equal to US$11.21 per Unit.

All Units of the Fund outstanding on the Termination Date will be realised on that date at the Net
Asset Value per Unit on the Termination Date. Unitholders who realise their Units on the Termination
Date will be entitled to receive a Realisation Price per unit calculated by reference to the Net Asset
Value per Unit as at the Termination Date.

Realisation proceeds from Units held until the Termination Date will be paid within one calendar
month of the Termination Date.

Unless otherwise defined in this letter, terms and expressions used in this letter shall have the same
meanings ascribed to them under the Explanatory Memorandum and Fund Specific Memorandum of
the Fund dated July 2007 (the “Prospectus”).

Should you have any queries on the above, please contact your distributing bank or call Lyxor Fund
Hotline at 2166 4266.

Lyxor Asset Management

This letter does not constitute any part of the Fund's offering documents. The Manager
accepts full responsibility for the accuracy of the contents of this notice and confirms, having
made all reasonable enquiries, that to the best of their knowledge and belief there are no other
facts the omission of which would make any statement misleading. Please refer to the
Prospectus for further details. In case of any inconsistency between the Prospectus and this
letter, the Prospectus shall prevail.
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