IMPORTANT: This letter requires your immediate attention. If you have any questions about the content of this
letter, you should seek independent professional advice. The Directors of the Managers accept responsibility
for the accuracy of the contents of this letter.

Date: 11 July, 2011

To: All Unitholders of The Baring Global Umbrella Fund

Re: The Baring Global Umbrella Fund (the “Unit Trust”)

Dear Unitholder,

We are writing to you in your capacity as a Unitholder in the above Unit Trust to advise you of certain changes we are
making to the fund documentation as described below.

Section 1 - Changes to the Highlights

Please note that these changes will not require a meeting of Unitholders to be convened.

1. The name of the Unit Trust will be changed to Baring Global Umbrella Fund and the prefix “The” shall be
deleted from the name.

2. In order to provide more clarity about the Unit Classes in which you invest, and for consistency across our
product range, Units in the Funds will be renamed as follows:-

Existing Name

Baring Eastern Europe Fund
Class A US$

ClassA£

ClassA€

Class | US$

Class | £

Class | €

Baring Global Aggregate Bond Fund
Class A US$

Class A — Monthly Dividend US$
Class | US$

Class | €

Baring Global Resources Fund
Class A US$

ClassA£

ClassA€

Class C US$

Class C €

Class | US$

Class | £

Class | €

Baring Global Select Fund
Class A US$

Baring International Fund Managers (Ireland) Limited
Georges Court, 54-62 Townsend Street, Dublin 2, Ireland

Tel: +353 (0)1 542 2000
Fax: +353 (0)1 542 2920
www.barings.com

New Name

Baring Eastern Europe Fund
Class AUSD Inc

Class A GBP Inc

Class AEUR Inc

Class | USD Acc

Class | GBP Acc

Class | EUR Acc

Baring Global Aggregate Bond Fund
Class AUSD Inc

Class A USD Inc Monthly Dividend
Class | USD Acc

Class | EUR Acc

Baring Global Resources Fund
Class AUSD Inc

Class A GBP Inc

Class AEUR Inc

Class C USD Inc

Class C EUR Inc

Class | USD Acc

Class | GBP Acc

Class | EUR Acc

Baring Global Select Fund
Class AUSD Inc

Registration No. 00161794, Registered office as above. VAT Registration No. |E 65 61 794C
Directors: David Conway (IE), Ines Haag (DE), John Misselbrook (UK), lan Pascal (UK), Mark Thorne (IE).
Authorised and regulated by the Central Bank of Ireland.



ClassA £

ClassA €

Class | US$

Class | £

Class | €

Baring High Yield Bond Fund
Class A US$

ClassA€

Class A HK$

Class A — Euro Hedged (Inc)
Class A — Euro Hedged (Acc)
Class A — Sterling Hedged
Class A — Monthly Dividend
Class | US$

Class | €

Class | — Sterling Hedged

Class A GBP Inc

Class A EUR Inc

Class | USD Acc

Class | GBP Acc

Class | EUR Acc

Baring High Yield Bond Fund
Class A USD Inc

Class A EUR Inc

Class A HKD Inc Monthly Dividend
Class A EUR Hedged Inc

Class A EUR Hedged Acc

Class A GBP Hedged Inc

Class A USD Inc Monthly Dividend
Class | USD Acc

Class | EUR Acc

Class | GBP Hedged Inc

Unitholders should note that there will be no change to the respective identification codes as a result of
this change.

Unitholders of Baring High Yield Bond Fund - Class A HKD should note that income distributions, if any, will
be paid on a monthly basis, by the last Business Day of each month, rather than on a quarterly basis. All
Unitholders in the Funds should note that the Managers have the discretion to declare additional dividend
payment dates in respect of any distributing Fund or Class.

Section 2 - Proposed Changes to the Trust Deed which do not require prior Unitholder approval

It is also proposed to make miscellaneous changes to the Trust Deed which do not require Unitholder approval including
but not limited to the following:-

0

(ii)

Untraced Unitholders

The Deed will be amended (by the insertion of a new Clause 40) to introduce a Clause which enables the
Managers to declare any unclaimed dividend amounts or uncashed cheques as forfeit after a period of six years
has elapsed. The proceeds will be paid into the property of the Trust. Such a power will only be invoked if no
communication of any kind has been received from the relevant Unitholder after a period of 6 years has elapsed
and 3 months after the Managers have sent a written notice to the Unitholder at their last know address and
placed a notice in a national daily newspaper.

Notices

Clause 41 will be amended to facilitate the services of notices electronically. Notices may also be supplied by
post or fax. Notices sent by post will be deemed to be given 2 days after posting, by fax upon receipt of a
positive transmission receipt and electronic notices shall be deemed to be given when transmitted to the
recipient.

The above changes to the Highlights and Trust Deed will become effective 11 August 2011. Finally, please be informed
that you are not required to take any action as a result of the changes mentioned above.

If you have any questions relating to these matters please contact your usual contact at Barings. Hong Kong investors
should contact Baring Asset Management (Asia) Limited, the Hong Kong Representative, Self Li, by telephone on (852)
2841 1411, by e-mail at self.li@barings.com, or by letter at the following address: 19th Floor, Edinburgh Tower, 15
Queen’s Road, Central Hong Kong.

Yours faithfully,

For and on behalf of
Baring International Fund Managers (Ireland) Limited
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Baring International Fund Managers (Ireland) Limited
Georges Court, 54-62 Townsend Street, Dublin 2, Ireland

Tel: +353 (0)1 542 2000
Fax: +353 (0)1 542 2920
www.barings.com

Registration No. 00161794, Registered office as above. VAT Registration No. |E 65 61 794C
Directors: David Conway (IE), Ines Haag (DE), John Misselbrook (UK), lan Pascal (UK), Mark Thorne (IE).
Authorised and regulated by the Central Bank of Ireland.
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