IMPORTANT: This letter requires your immediate attention. If you have any questions about
the content of this letter, you should seek independent professional advice.

AllianceBernstein (Luxembourg) S.ar.l.
Société a responsabilité limitée
2-4, rue Eugene Ruppert
L-2453 Luxembourg
R.C.S. Luxembourg B 34 405
September 28, 2011

To: Shareholders of the Portfolios of AllianceBernstein and AllianceBernstein (SICAV) (together, the
"Funds")
Dear Shareholder:

Limitation on the Use of Financial Derivative Instruments for Investment Purposes
We are writing to inform you that the Board of Managers (the “Board”) of AllianceBernstein (Luxembourg)
S.ar.l., the “Management Company” of AllianceBernstein and AllianceBernstein (SICAV), has made the

following clarifications in relation to the following sub-funds of the Funds (together, the "Sub-Funds"):

AllianceBernstein: Global High Yield Portfolio, Asia Ex-Japan Equity Portfolio, US Thematic Research
Portfolio, and Eurozone Strategic Value Portfolio

AllianceBernstein (SICAV): Thematic Research Portfolio, Euro High Yield Portfolio and US Small and Mid-
Cap Portfolio

As reflected in the Hong Kong offering documents of the Sub-Funds dated June 2011, even though the Sub-
Funds are entitled to use financial derivative instruments for investment purposes within limits set by UCITS
Il regulations and under their respective investment guidelines, we confirm that these Sub-Funds may use
financial derivative instruments for hedging, risk management and efficient portfolio management, and will
not use financial derivative instruments for investment purposes.

How to get more information. If you have questions please contact your financial adviser or a client service
analyst at an AllianceBernstein Investor Services service center:

Asia-Pacific +800 2263 8637 or +65 62 30 2600 (9:00 a.m. to 6:00 p.m. SGT).

Alternatively, please contact AllianceBernstein Hong Kong Limited (as the Hong Kong Representative
of the Funds) at +852 2918 7888.

The Board accepts responsibility for the accuracy of the contents of this letter.

We thank you for your investment in the Sub-funds and hope that we can continue to meet your
investment needs through our diverse family of AllianceBernstein funds.

Sincerely yours,

AllianceBernstein (Luxembourg) S.ar.l.
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AllianceBernstein (Luxembourg) S.ar.l.



