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China Equities Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

Asia Pacific Equities
(ex Japan)

Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

Important Notes: 
• Investment Fund is an investment product. The investment decision is yours but you should not invest in the product unless the intermediary who sells it to 

you has explained to you that the product is suitable for you having regard to your financial situation, investment experience and investment objectives.
• Certain funds may have significant exposure in financial derivatives instruments (“FDI”). Risks associated with these instruments include counterparty risk, 

credit risk and liquidity risk. Such exposure may lead to a high risk of loss of invested capital.

Fidelity Funds – South East Asia Fund A USD6 1990/10/01 USD7,211.00 14.31  -18.13  21.13  70.86  -50.65   53.46  26.59  1.14   4

First State Asian Equity Plus Fund I (Dis)7 2003/07/14 USD2,535.00 12.44   -10.20  22.10  57.20  -38.00   35.10  19.95  1.43   4

First State Asian Growth Fund I8 1999/08/05 USD508.00 13.79   -9.80  28.20  50.50  -42.00   42.80  20.51  1.44   4

Templeton Asian Growth Fund A (ACC)9 2001/05/14 USD18,075.00 15.59   -14.90  30.02  103.11  -60.20   62.22  25.93  1.57   4

First State China Focus Fund I10 2008/01/30  USD133.00  18.50  -14.70  16.10  83.50  -40.5^  N/A  23.44 1.36   4

First State China Growth Fund I11  1999/08/17  USD4,284.00 13.11  -14.70  13.10  95.90  -53.80   75.30 22.81 1.31   4

Japan Equities Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

Invesco Japanese Equity Core Fund A12 2001/08/03  USD355.76  21.83  -25.77 8.67  37.55  -29.03  -4.32  21.95  0.63   4

DBS. Living, Breathing Asia

Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.

^ Performance from inception date to 31 December 2008.

Franklin Mutual Beacon Fund A (ACC)13 1997/07/07  USD927.00  7.96  -2.61  10.86  27.29  -40.22   0.51   15.73  1.33    4

Franklin U.S. Opportunities Fund A (ACC)14 2000/04/03  USD2,822.00  11.70   -3.88  20.68  41.65  -41.18  19.07  19.71  1.36    4

US Equities Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011



Emerging Market 
Equities (ex Asia)

Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011emerging

Global Sector Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

Asia Pacific Bonds
(ex Japan)

Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

JPM Emerging Markets Equity A (Dist)17 1994/04/13  USD6,875.00  16.79   -18.98  17.92  70.08   -52.75   36.85  25.45  1.16   4

Schroder International Selection Fund –  
Global Emerging Market Opportunities A 
ACC USD18 2007/01/19  USD1,540.00  15.06   -23.30  14.16  74.74   -42.86   34.40 25.51 1.04   4

Global Bonds
(ex Asia Pacific)

Launch Date
(Y/M/D)

Fund Size
(Million) Year to

Date

Performance Returns1 (%) 3yr Ann
Volatility2

(%)

3yr
Sharpe
Ratio3

Morningstar
Overall
Rating4

Risk
Level52010 2009 2008 20072011

AllianceBernstein – Global High Yield   
(USD) (A2 Class) – USD19 

2002/03/14  USD18,444.00  6.05   0.28  15.66   60.76    -32.39    5.84   11.49   2.20    3

Templeton Global Bond Fund A (ACC)20 2006/04/28  USD43,537.00  8.66 -3.14    11.67   18.83    7.30   10.92   9.86   1.43    2

Templeton Global Total Return  
Fund A (ACC)21 

2003/08/29  USD23,877.00  9.33 -1.08    15.43   33.46    -2.75    10.28   11.35   1.86    3

HSBC Asian Bond Fund (AM Class) USD22 1996/07/24  USD1,526.00  3.21   3.96  9.98   21.45  -6.35   6.59  5.35  2.35    2

Legg Mason Western Asset     
Asian Opportunities Fund – A ACC USD23 

2008/07/02  USD808.00  5.02   2.54  12.35   14.28     -0.54*     N/A    8.21   1.70    3

Templeton Asian Bond Fund A ACC24 2005/10/25  USD4,396.00  5.98   -0.54  11.32   23.25   -5.54   6.57  11.48   1.50    2

BlackRock Global Funds –  
World Gold Fund A2 USD25 

1994/12/30  USD8,133.00  13.13   -17.90   35.97  48.46    -34.44   33.65  30.95  0.75   4

BlackRock Global Funds – 
World Mining Fund A2 USD26 

1997/03/24  USD13,913.00  17.84   -28.69   29.17  103.89    -64.12   59.62  32.92  1.00   4

JPM Global Natural Resources Fund USD27 2006/09/12  USD3,119.00 20.78   -29.78   39.74   117.39     -67.14   45.44  31.55  1.14  N/A 4

Schroder International Selection Fund –
Global Property Securities A ACC USD28 

2005/10/31  USD561.00 12.62   -8.37  14.23   39.97     -47.28     -11.37   23.53  1.27   4

Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.

* Performance for calendar year 2008 is calculated from its share class inception date 2 July 2008 to 31 December 2008.
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BlackRock Global Funds 
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2002/10/14  USD385.00  15.06  -9.72  17.69  41.35   -45.23  17.60   22.81  1.19   4
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Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.



Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.



Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.

Morningstar Associates’ Fund Selection Process:
Morningstar Associates’ fund selection involves quantitative and qualitative fund-evaluation process. The end goal of the quantitative and qualitative analysis is to 
uncover investment managers that – beyond having established impressive long-term records – more importantly possess characteristics that Morningstar Associates 
believe will continue to produce out performance.

Some of the specific factors Morningstar Associates analyses when considering a manager for inclusion in the Select List include:
• Risk-adjusted returns, fees, and up-market/down-market capture ratios
• Top-down and bottom-up fund strategy appraisals
• Assessment of the role mangers will play in their categories and the models
• Detailed assessment of manager success with other strategies
• Evaluations of the risk that managers took to achieve past results
• Holdings-based Analysis to understand style and sector exposures
• Attribution Analysis to discern importance of stock picking and sector bets

A critical component of the selection decision is determining how well the manager will fill a targeted role in its category. Beyond gauging fund quality, therefore, 
Morningstar Associates gives equal attention to how the fund fits into the portfolio with regard to expected performance behavior relative to other funds and portfolio 
overlap with funds in adjacent categories.
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Notes:
1. Performance returns and fund size are sourced from the respective fund houses. The data used to calculate the year to date performance returns and fund size are as 

of 29 February 2012. Performance returns data are bid to bid, calculated in base currency of funds. Investors who invest in the relevant fund in USD/HKD are therefore 
exposed to the fluctuations in the exchange rate between USD/HKD and the relevant foreign currency.

2. Volatility is a statistical measure of risk. 3yr Ann Volatility is calculated here by using the annualised standard deviation of the monthly returns during 28 February 2009 
to 29 February 2012. The higher the standard deviation, the greater the volatility, therefore, the risk is higher. Approximately 68% of the annual total return of the fund 
is expected to range between +1 and -1 standard deviation from the annual average return, assuming a fund’s return falls in a standard normal distribution.

3. Sharpe Ratio is a measure of the fund’s performance against the 3-month US Treasury bill rate (risk free rate of 0.000763), adjusted for risk based on data during 28 
February 2009 to 29 February 2012. The higher the positive ratio, the higher is the historical risk-adjusted performance of the fund. 

4. The rating is assigned by Morningstar Asia Limited in accordance with the principle of NAV-to-NAV or Bid-to-Bid, based on the NAV or Bid price of the relevant fund 
captured by it on 29 February 2012. No rating will be assigned for the funds which have been established for less than three years or with performance data less than 
three years; for investment market sector with less than five funds, no rating will be assigned to the funds in such group. Within each investment market sector, five 
stars will be assigned to the top 10% of the funds in such sector, the next 22.5% of the funds will be assigned four stars, the next 35% of the funds will be assigned 
three stars, the next 22.5% of the funds will be assigned two stars, and the remaining 10% of the funds will be assigned one star. A fund with high rating does not 
mean that it is suitable for all investors, nor does it suggest that it will continue to provide good performance as it has in the past. The Morningstar Overall Rating 
attempts to provide investors with a tool for a simplified screening process for fund selection and should not be considered as recommendations to buy or sell the 
relevant funds. 

5. The risk level is assigned to a fund by DBS Bank Limited based on its assessment of the risk level of the respective fund, data as of 29 February 2012 and is for 
information and reference only. DBS Bank Limited may revise the risk level assigned to a fund from time to time without prior notice.

6. Fidelity Funds – South East Asia Fund
 • The fund invests principally in equity securities quoted on stock exchanges in the Pacific Basin excluding Japan. The fund may invest up to 10% of its net assets  

in China A Shares.
 • This fund may be subject to the risks of investing in emerging markets, in single or in a limited number of market(s) or sector(s).
 • This fund can invest in derivative instruments and / or structured products which may involve additional risks. (For example, leverage may cause greater volatility.)
 • Investors may suffer substantial loss of their investments in the fund.  
 • The investment decision is yours.  Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.  
 • Investor should not invest in the fund solely based on the information provided in this document and should read the prospectus (including potential risks involved) 

for details.  
7. First State Asian Equity Plus Fund
 • The Fund invests primarily in securities in the Asia Pacific region (excluding Japan). Such companies will be selected on the basis of their high dividend yields and 

their potential for long term capital appreciation. The Investment Manager will select investments which it believes offer the potential for sustainable above average 
dividend yields in addition to price appreciation.

 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
8. First State Asian Growth Fund
 • The Fund will invest primarily in securities in the Asian region, excluding Japan.
 • Please refer to the Fund’s offering document for the details of its “Risk factors”, particularly the Emerging Markets Risks.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives.
9.  Templeton Asian Growth Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund invests in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to the Fund.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
10. First State China Focus Fund I
 • The Fund invests primarily in a concentrated portfolio of equities of large and mid capitalisation companies established or having significant operations in Mainland 

China and which are listed, traded or dealt in on regulated markets worldwide.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
11. First State China Growth Fund
 • The Fund invests primarily in securities issued by companies with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or 

dealt in on Regulated Markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the OECD.
 • Other than the “Risk factors” of the Fund’s offering document – particularly the China Market Risk and Emerging Markets Risks, the Fund also involves Single 

Country Risk.
 • The value of the Fund can be extremely volatile according to the change of market situation and could go down within a short period of time. It is possible that the 

entire value of your investment could be lost.
 • You should not invest unless the intermediary who sells it to you has advised you that the Fund is suitable for you and explained how it is consistent with your 

investment objectives. 
12. Invesco Japanese Equity Core Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in single country equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions. 
13. Franklin Mutual Beacon Fund 
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in securities of companies undergoing restructuring, and as a result may be subject to liquidity risk.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.

14. Franklin U.S. Opportunities Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in small and mid-sized companies, and as a result may be subject to lower liquidity and more volatility than funds investing wholly in larger companies.
 • The Fund may invest primarily in a single sector, and is subject to higher concentration risk and as a result may be more volatile than funds following a more 

diversified policy.
15. BGF European Growth Fund – A2 (USD)
 • The Fund invests in smaller company shares which can be more volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets 

that may be subject to additional risks arising from political, economic and market factors.
 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 

used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
16. Invesco Pan European Structured Equity Fund
 • Performance data are calculated based on NAV to NAV, gross income re-invested in fund currency.
 • The Fund is an investment fund investing in European equities.
 • Investors should note the equities risk associated with the investment.
 • Financial derivatives instruments may be used for the purpose of meeting the investment objective of the Fund; and such investment policies or portfolio 

management techniques may lead to a higher volatility to the net asset value of the Fund and can involve additional risk, including but not limited to counterparty 
default risk or insolvency.

 • The value of the Fund can be volatile and could go down substantially within a short period of time.
 • Investors should not only base on this marketing material alone to make investment decisions.
17. JPM Emerging Markets Equity Fund
 • The Fund invests primarily in emerging markets companies and therefore has exposure to the relevant currency and settlement risk. The Fund's price movement may 

be subject to significant volatility and thus may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
18. Schroder International Selection Fund – Global Emerging Market Opportunities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested. Performance for 2007 annual return is calculated from the fund’s since 

launch date (19 January 2007).
 • This is a direct investment fund investing primarily in equities and fixed income securities.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, 
credit risk and default risk and, potentially, currency exchange rate risk. The fund may invest substantially in securities below investment grade (up to 100% of 
its total net asset) which are generally accompanied by a higher degree of credit risk than higher rated, lower yielding securities. 

  c. The fund’s investment in emerging and less developed markets may be subject to significant risks such as political and economic risks, legal and regulatory risks, 
market and settlement risks, execution and counterparty risk, and currency risk.

19. AllianceBernstein – Global High Yield  (Class A2 – USD) 
 • Performance data are calculated based on NAV to NAV, in USD with income reinvested.
 • The portfolio invests primarily in a portfolio of high yield debt securities of issuers located throughout the world.
 • The portfolio invests in emerging markets, which is subject to higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk) and higher 

volatility than portfolios investing in developed markets. Fluctuations in currency exchange rates may negatively affect the value of the investment or reduce returns 
– these risks are magnified in emerging or developing markets.

 • The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in 
emerging market countries. Such investments may be subject to high volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the 
risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.

 • Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk and credit risks. The value of the 
portfolio can be volatile and can go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.

 • The portfolio is entitled to use derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, 
the portfolio’s use of derivative instruments may become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.

 • Investors should not rely on this document alone to make investment decisions.
 • AllianceBernstein – Global High Yield Portfolio is a portfolio of ACMBernstein. AllianceBernstein is the trading name of the mutual investment fund (fonds commun 

de placement) organized under the laws of Luxembourg, while its legal name is ACMBernstein.
20. Templeton Global Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
21. Templeton Global Total Return Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks. 
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
22. HSBC Asian Bond Fund (Class AM – USD)
 • The Fund invests primarily in Asian bonds.
 • Investments of the Fund may include both investment grade and non-investment grade bonds in Asia. The Fund is subject to the risks of investing in emerging 

markets and non-investment grade bonds are subject to higher risk than investment grade bonds.
 • The Fund may invest in derivative instruments such as futures, forwards and swaps, which may involve higher risk.
 • The Fund’s investments may involve substantial credit/counterparty, downgrading, market, currency, volatility, liquidity, regulatory and political risks. Investors may 

suffer substantial loss of their investments in the Fund. 
 • Investors should not invest in the Fund solely based on the information provided in this document and should read the offering document of the Fund for details.

23.  Legg Mason Western Asset Asian Opportunities Fund
 • Performance is net of fees and is calculated on a NAV to NAV basis (USD).  Performance is based on reinvestment of any income and capital gains distribution derived 

from securities held in the Fund.  Performance for calendar year 2008 is calculated from the inception date (2 July 2008) of Class A Acc USD to 31 December 2008.
 • The Fund may invest up to 100% of its NAV in mortgage related securities, including mortgage-backed securities (MBS), below investment grade securities, stripped 

securities, asset-backed securities (ABS) and derivatives (e.g. options, futures and options on futures, swaps and/or forward currency exchange contracts), which can 
involve material additional risks, e.g. counterparty default risk, and may expose the Fund to significant losses.

 • Investors should read and understand the Fund’s most current offering document, including details of risk factors relevant to the Fund and, in particular, the risk of 
investments in the securities of emerging markets issuers, MBS, stripped securities, ABS and derivatives, before making an investment in the Fund.

 • An investment in the Fund may not be suitable for all investors and should not constitute a substantial proportion of an investment portfolio. 
24. Templeton Asian Bond Fund
 • In fund currency, NAV to NAV, taking into account of reinvestments and capital gain or loss.
 • The Fund may invest in emerging market securities which are exposed to higher risk of economic, political and regulatory changes that may pose additional risk to 

the Fund.
 • The Fund may invest up to 100% of their total net assets in structured products, mortgage- and asset-backed securities and derivatives (such as credit default swaps, 

forwards and options), and is subject to significant liquidity and counterparty default risks.
 • The Fund may invest in defaulted debt securities on which the issuers are not currently making interest payment, and as a result may be subject to liquidity and 

counterparty default risks.
 • The Fund may invest in non-investment grade debt securities, and as a result may be subject to liquidity and counterparty default risks.
 • The Fund’s value may be affected by exchange control regulations and changes in exchange rates.
25. BlackRock Global Funds – World Gold Fund
 • The Fund is subject to above-average volatility inherent in gold shares. The Fund has a particularly concentrated portfolio and if a particular investment declines in 

value it may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more 
volatile and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic 
and market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
26. BlackRock Global Funds – World Mining Fund
 • The Fund is subject to above-average volatility inherent in mining shares. The Fund has a particularly concentrated portfolio and if a particular investment declines it 

may have a more pronounced effect than if the Fund held a larger number of investments. The Fund invests in smaller company shares which can be more volatile 
and less liquid than those of larger companies. The Fund invests in certain emerging markets that may be subject to additional risks from political, economic and 
market factors.

 • The Fund may use derivatives to hedge market and currency risk and for efficient portfolio management. However, derivatives will not be extensively or primarily 
used for investment purposes. In an adverse situation, the Fund may suffer significant losses from their derivatives usage for hedging and efficient portfolio 
management.

 • The value of a Fund can be volatile and could go down substantially within a short period of time. It is possible that a certain amount of your investment could be lost.
 • Investors should not base their investment decision on this marketing material alone.
27. JPM Global Natural Resources Fund (USD)
 • The Fund invests in specialised sectors and themes, primarily in natural resources companies globally, and is therefore subject to greater concentration risk than a 

more diversified investment. The Fund’s price movement may go down or up sharply over a short time span.
 • Investors may be subject to substantial losses.
 • Investors should not solely rely on this document to make any investment decision.
28. Schroder International Selection Fund – Global Property Securities
 • Performance data are calculated based on NAV to NAV, in USD with net income re-invested.
 • This is a direct investment fund investing primarily in equities of property companies.
 • This Fund is not authorized by the SFC under the Code on Real Estate Investment Trust but is authorized under the Code on Unit Trusts and Mutual Funds, such 

authorization does not imply official recommendation.
 • Key risk:
  a. The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, 

warrants, swaps, forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market 
conditions and circumstances, investors may lose entire amount originally invested.  

  b. The fund’s investment in a single market segment may be subject to a higher level of risks comparing to a fund investing in a more diversified portfolio / strategy.

Disclaimer by Morningstar Associates:
Morningstar Associates, LLC, a registered investment advisor registered with the United States Securities and Exchange Commission, and a wholly owned subsidiary of 
Morningstar, Inc., provides consulting services to DBS Bank Ltd and/or its subsidiaries (“DBS”) in the preparation of the Select List of funds. DBS chooses the Select List 
from a list of funds that Morningstar Associates selects from the universe of funds available to DBS investors, which is a subset of the entire fund universe. Morningstar 
Associates selected the funds using quantitative and qualitative analysis. The Morningstar name and logo are registered trademarks of Morningstar, Inc. These 
trademarks and the list of selected funds have been licensed for use by DBS. Morningstar Associates is not affiliated with DBS.

Morningstar Associates acts as a consultant to DBS and does not provide advice to DBS’ investment clients. Neither Morningstar Associates nor Morningstar, Inc. acts 
as an investment advisor to the client or customer of DBS. DBS has engaged the services of Morningstar Associates to preserve the independence and objectivity of the 
analyses provided. Morningstar Associates does not have any discretionary authority or control over purchasing or selling securities or making other decisions for 
investors. The use of the Select List by a DBS representative or by a DBS client does not establish an advisory relationship with Morningstar Associates. Morningstar 
Associates does not provide individualised advice to any investor, does not determine client suitability, and does not take into account any information about any 
investor or any investor’s assets. Individual investors should ultimately rely on their own judgment and/or the judgment of a financial advisor in making their investment 
decisions. Morningstar Associates makes no warranties, expressed or implied, as to results to be obtained from use of information it provides. Morningstar Associates 
is not responsible for the presentation of fund performance statistics and other fund data.

Disclaimer by DBS Group:
This document is meant to be informative and for general purposes only. It does not take into account your individual needs, investment objectives and specific financial 
circumstances. It merely expresses opinions and views held by DBS Bank Ltd and/or its subsidiaries (collectively referred to as “DBS Group” and each of them as “DBS”) 
which could change over time and without further notice. This document is for your private information and we are not soliciting any action based upon it. Although 
the information contained in this document has been taken from sources that are believed to be accurate, no warranty or representation is made as to its correctness, 
completeness or accuracy. DBS Group and its related companies do not assume or undertake any duty to advise any person or investor, and accept no liability 
whatsoever for any direct, indirect or consequential loss arising from or in connection with any use or reliance of this document or anything contained in it. Investors 
should read the relevant offering documents (including the prospectus, if any) before deciding to subscribe for or purchase any product. No part of this document may 
be (i) copied or duplicated in any form, by any means, or (ii) re-distributed without the prior written consent of DBS. DBS shall have no liability for any misuse or 
unauthorised distribution of this document. Further information on the contents of this document may be obtained upon request.

The value of the units and the income accruing to the units in the fund(s), if any, may fall or rise. Investors should read the prospectus, available at any DBS branch, 
before deciding whether to subscribe for units in the fund(s).

Risk Disclosure Statements:  
The above information is not an investment advice and does not constitute any offer or solicitation to subscribe or redeem. Investment involves risk. Past performance 
is not indicative of future performance. You should refer to the investment fund offering documents for detailed information (including risk factors) prior to any 
investment fund subscription. If you have any query on the above information or any investment fund offering document, you should seek independent professional 
advice.

This document is distributed in Hong Kong by DBS Bank (Hong Kong) Limited (“DBSHK”) and it has not been reviewed by the Securities and Futures Commission of 
Hong Kong or any regulatory authority in Hong Kong. DBSHK is not acting as an adviser or in any fiduciary capacity to you. 

Information in respect of the funds set out in this document is provided by respective fund houses and Morningstar Asia Limited.

If there is any inconsistency between the English and Chinese versions of this document, the English version shall prevail.

DBS Treasures Hotline 2961 2338
Customer Services Hotline 2290 8888

To explore further, please call your Relationship Manager. Alternatively, call

If you do not want to receive any direct marketing material regarding products or special promotions from the DBS Group (to which DBS Bank (Hong Kong) Limited 
belongs), please notify us in writing to the Account Processing – Opt Out, DBS Bank, GPO Box 400 Hong Kong.  No fee will be charged for this arrangement.  


